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8� )MR� KVSÃIW� 7SJX[EVITVSNIOX� WXILX� ZSV�

HIQ�(IWEWXIV�� RSGL� FIZSV� HMI� IVWXI� >IMPI� 'SHI�

KIWGLVMIFIR� MWX�� (EW� *EGLJIMROSR^ITX�� ER� HIQ�

-8PIV� ^[IM� .ELVI� MRXIRWMZ� KIJIMPX� YRH� KIWGLÈVJX�

LEFIR�� TVSKRSWXM^MIVX� IMRI� )RX[MGOPYRKW^IMX�

ZSR�ORETT�JàRJ�.ELVIR�z�MR�HIV�-8�IMRI�)[MKOIMX��

(EW�OERR�YRH�[MPP�HIV�/YRHI�RMGLX�LMRRILQIR��

YRH� HVSLX� QMX� HIQ� %FFVYGL� HIW� KIWEQXIR��

:SVLEFIRW�� (MI� /EXEWXVSTLI� WGLIMRX� ZSV��

TVSKVEQQMIVX�i

(MIW� MWX� HMI�%YWKERKWWMXYEXMSR� HIV�+IWGLMGLXI��

YQ�HMI�IW� MR�>àKMK�KILX��9RH�IW�MWX�OIMRI�IVJYR�

HIRI� 7MXYEXMSR�� -Q� +IKIRXIMP�� 7MI� FIWGLVIMFX�

^MIQPMGL�KIREY�HMI�/SRWXIPPEXMSR��ZSV�HIV�QIMRI�

-8�1ERRWGLEJX� YRH� MGL� ZSV� IX[E� ^[IM� .ELVIR�

WXERHIR��9RWIV�/YRHI�LEXXI�YRW�HIR�%YJXVEK�JàV�

IMR� LSGLOSQTPI\IW� YRH� PERKJVMWXMKIW� 7SJX[EVI�

TVSNIOX� IVXIMPX�� ER� HIQ�[MV� KREHIRPSW� WGLIMXIV�

XIR��(EFIM�LEXXIR�[MV�EPPIW�[MI�MQQIV�KIQEGLX��

(EW� /SR^ITX� [EV� ZSR� YRW�� HIQ�(MKMXEPTEVXRIV�

YRH� -8�(MIRWXPIMWXIV� HIV� &ELR�� KI[MWWIRLEJX��
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KVàRHPMGL� YRH� WEYFIV� FMW� MRW� OPIMRWXI� (IXEMP�

KITPERX��1MX� HIQ� )VKIFRMW�� HEWW� HIV� /YRHI� IW�

VYRH[IK�EFPILRXI��

9RH�[MV�QYWWXIR�MLQ�WSKEV�6IGLX�KIFIR��(IRR�

[IV�[MPP�IMRI�7SJX[EVIPÚWYRK�LEFIR��HMI�IV�LIYXI�

FVEYGLX�� EFIV� IVWX� MR� JàRJ� .ELVIR� FIOSQQIR�

[MVH#�%PPIR� &IXIMPMKXIR�� WS� EYGL�QMV�� [EV� OPEV��

;IRR�[MV�HEW�4VSNIOX�VIXXIR�[SPPXIR��HERR�RYV�

QMX�IMRIQ�RIYIR��VEHMOEP�ERHIVIR�%RWEX^�

>àKMK �

FEWMIVX� EFIV� EYJ� [ELVIR� &IKIFIRLIMXIR�� )W��

FIWGLVIMFX� HMIWIR� RIYIR�� JàV� YRW� RELI^Y� YR�

FIOERRXIR�;IK�� REGLHIQ� [MV� YRW� KIQIMRWEQ�

QMX�HIQ�/YRHIR�IRXWGLPSWWIR��ZSR�HIV�OSRZIR��

XMSRIPPIR� 7SJX[EVIIRX[MGOPYRK� EYJ� EKMPI��

1IXLSHIR�YQ^YWGL[IROIR��;ELVPMGL�OIMR�;IK�

[MV� IW� HEQMX�� HEW� 6YHIV� LIVYQ^YVIMÃIR�� 9RH�

HEW�TSWMXMZI�*IIHFEGO�HIW�/YRHIR��KIREYWS�[MI�

QIMRI� ZMIPIR� +IWTVÈGLI� QMX� EPPIR� &IXIMPMKXIR��
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FIWXÈXMKXIR�� %KMPI� :SVKILIRW[IMWIR� LEFIR� HEW�

4VSNIOX�KIVIXXIX�

%PPIVHMRKW� QYWWXIR� [MV� EYJ� HMIWIQ� ;IK� ZMIP��

PIVRIR� YRH� QMX� IMRMKIR� 1]XLIR� EYJVÈYQIR��

2IMR��%KMPMXÈX�LIMÃX�RMGLX�4PERPSWMKOIMX��%KMPMXÈX�

�

LIR��OPEVI�%RJSVHIVYRKIR�YRH�4VMSVMWMIVYRKIR��

9RH� RYV� HERR�� [IRR� [MV� HMIWI� 6IKIPR� OSRWI�

UYIRX� IMRLEPXIR�� OÚRRIR� HMI� ZMIP� KITVMIWIRIR�

*PI\MFMPMXÈX� EYGL� [MVOWEQ� [IVHIR�� 9RH� RIMR��

%KMPMXÈX� IMKRIX� WMGL� RMGLX� RYV� JàV� OPIMRI� 4VS�

NIOXI�� %YGL� +VSÃTVSNIOXI� YRH� LSGLOSQTPI\I��

EKMPIR� 1MRHWIXW�� %FIV� EYGL� LMIV� KMPX�� /IMR��

)VJSPK�SLRI�OSRWIUYIRXI�%R[IRHYRK��9RH�HMI�

ZMIPPIMGLX�[MGLXMKWXI�)VOIRRXRMW��9RWIV�4VSNIOX�

[YVHI�RMGLX�RYV�MR�IVJSPKVIMGLI�&ELRIR�KIPIROX��

[IMP�WMGL�HMI�:SVKILIRW[IMWI�ÈRHIVXI��)W�[EVIR�

ZMIPQILV� RIYI� *SVQIR� HIV� ,EPXYRK�� 8VERWTE�

VIR^�YRH�>YWEQQIREVFIMXWOYPXYV��MRWFIWSRHIVI�
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QMX�HIQ�/YRHIR��SLRI�HMI�HMI�1IXLSHMO�RMGLX�

JYROXMSRMIVX�

>àKMK�MWX�IMRI�+IWGLMGLXI��HMI�EPWS�RMGLX�RYV�ZSR�

HIV� &ELR� LERHIPX��1ILV� RSGL� LEX� >àKMK� IX[EW�

QMX� &I[IKYRK� ^Y� XYR�� 1MX� 7GLRIPPMKOIMX�� QMX�

*PI\MFMPMXÈX�YRH�ZSV�EPPIQ�QMX�:IVÈRHIVYRK�� -R�

IMRIV� WMGL� TIVQERIRX� ZIVÈRHIVRHIR�;IPX� WMRH�

[MV�RMGLX�RYV�KIJSVHIVX��YRW�EYJ�WXIXMKIR�;ERHIP�

IMR^YWXIPPIR�� WSRHIVR� QàWWIR� MLR� EYGL� EOXMZ�

QEREKIR��;MGLXMK�HEFIM�MWX�YRWIVI�,EPXYRK��QMX�

HIV� [MV� :IVÈRHIVYRKIR� LIVEYWJSVHIVR� YRH� ER�

+IVEPH�,SJIV

+IWGLÈJXWJàLVIV�3TIVEXMSRW�(&�7]WXIP



��



��

(
3
2
2
)
6
;
)
8
8
)
6 � )W�[EV�LIMÃ�ER�HMIWIQ�8EK�MR�*VEROJYVX��

(IV�;IXXIVFIVMGLX�LEXXI�ZSR�àFIV����+VEH�KIWTVS�

GLIR��IVMRRIVXI�WMGL�%RRE��EPW�WMI�WGL[MX^IRH�EYJ�

MLVIQ�7XYLP�WEÃ��(VEYÃIR�ZIVWYGLXIR�HMI�1IR�

WGLIR��WGLRIPP�[MIHIV�MR�HMI�QIMWX�OPMQEXMWMIVXIR�

+IFÈYHI�MR�HIV�-RRIRWXEHX�^Y�OSQQIR��%FIV�IW�

[EV�RMGLX�RYV�HMI�8IQTIVEXYV��HMI�%RRE�WGL[MX�

^IR� PMIÃ��(MI�[EV�KIVEHI� MLV�OPIMRWXIW�4VSFPIQ�

(IV� 1ERR�� HIV� [MI� IMR� VEWXPSWIV� 8MKIV� MR� WIM�

RIQ�&àVS�YQLIVKMRK��[EV�JàV�%RRE�HIV�IMKIRX�

PMGLI� +VYRH�� [EVYQ� WMI� WGL[MX^XI�� 8LSQEW�

&VERHRIV�� -LV�%YJXVEKKIFIV� ZSR�(&�*VEGLX� FIM�

HMIWIQ�4VSNIOX��&MWLIV�[EVIR�WMI�IMKIRXPMGL�KER^�

KYX�QMXIMRERHIV�EYWKIOSQQIR�z�HEGLXI�WMI�^Y�

�

PMGL�HIV�/VEKIR�KITPEX^X��h;MI�WXIPPIR�7MI�WMGL�HEW�

HIRR�IMKIRXPMGL�ZSV��*VEY�7GLÈJIV#�;IRR�[MV�YR�

WIV�7]WXIQ�IVWX� MR� JàRJ� .ELVIR�EFPÚWIR�OÚRRIR��

[EW� QEGLIR� [MV� HERR� MR� HIV� >[MWGLIR^IMX#w��

TSPXIVXI�IV��[ÈLVIRH�IV�[IMXIV�WIMRI�6YRHIR�MQ�

>MQQIV� ^SK�� h(MI�;IPX� FPIMFX� NE� RMGLX� WXILIR��
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YRH� EYÃIVHIQ�QEGLIR�[MV� YRW� HSGL� OSQTPIXX�

PÈGLIVPMGL� QMX� HMIWIR� ^[IMXEYWIRH� 7IMXIR�

7GLVERO[EVI�� HMI� 7MI� *IMROSR^ITX� RIRRIR�w

)V�QEGLXI�IMRI�4EYWI�YRH�WGLàXXIPXI�HIR�/STJ��

h(EW�LEFI�MGL� MR����.ELVIR�FIM�HIV�(&�*VEGLX�WS�

RSGL�RMGLX�IVPIFX�w�

%RRE� WEGOXI� MQQIV�[IMXIV� EYJ� MLVIQ�7XYLP� ^Y�

WEQQIR�� (EFIM� [EV� WMI� HSGL� WS� WXSP^�� HEWW� WMI�

QMX�MLVIQ�8IEQ�ZSR�HIV�(&�7]WXIP�HEW�/SR^ITX�

WS�^àKMK�LEXXI�EYJWXIPPIR�OÚRRIR��(MI�ZMIPIR�-R�

XIVZMI[W�� +IWTVÈGLWTVSXSOSPPI� YRH� %REP]WIR�

HIW� %PXW]WXIQW� LEXXIR� WMGL� NE� RMGLX� ZSR� WIPFWX�

MR� IMR� /SR^ITX� JàV� IMRI� RIYI� 7SJX[EVI� ZIV�

[ERHIPX�� >YKIKIFIR�� HMI� TVSKRSWXM^MIVXI� )RX�

[MGOPYRKW^IMX� ZSR� JàRJ� .ELVIR� [EV� PERK�� EFIV�

HEW� EF^YPÚWIRHI� 7]WXIQ� [EV� EYGL� YRKPEYFPMGL�

OSQTPI\� YRH� ER� WS� ZMIPIR� 7XIPPIR� MR� HIV� /SR�

^IVRWXVYOXYV� ZIV[SFIR�� -LVI� 1MXEVFIMXIV� FIM�

HIV�(&�7]WXIP�LEXXIR�KER^I�%VFIMX�KIPIMWXIX�YRH�

NIHIW� (IXEMP� EYJKIRSQQIR�� MR� %RJSVHIVYRKIR�

^IVPIKX� YRH� MR� IMR� +IWEQXOSR^ITX� IMRWSVXMIVX��

h9RH� HERR� LEFI� MGL� EYÃIVHIQ� RSGL� JEWX� ^[IM�
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.ELVI� [EVXIR� QàWWIR�� FMW� 7MI� QMV� HMIWIW� 1SR�

WXVYQ� ^YKIWGLMGOX� LEFIR�� (EW�� [EW� HE� NIX^X�

MR� QIMRIQ� 4SWXIMRKERK� PMIKX�� EYW^YHVYGOIR��

KVIR^X� NE� WGLSR� ER� 9Q[IPXZIVWGLQYX^YRK�w��

TSPXIVXI� &VERHRIV� [IMXIV� YRH� VMWW� %RRE� EYW�

MLVIR� +IHEROIR�� )MKIRXPMGL� LEXXI� WMI� &VERH�

RIV� EPW� IMRIR� ILIV� FIWSRRIRIR� YRH� RàGLXIV�

RIR� 1IRWGLIR� OIRRIR� KIPIVRX�� HIV� EYGL� KIVR�

�

XI�� (EZSR� [EV� IV� KIVEHI� QIMPIR[IMX� IRXJIVRX��

%RRE� ZIVWYGLXI�� HMI� 7MXYEXMSR� [MIHIV� EYJ� IMRI�

WEGLPMGLI� )FIRI� ^Y� PIROIR�� h%FIV�,IVV�&VERH�

RIV�� 7MI� QàWWIR� HSGL� EYGL� ZIVWXILIR�� HEWW� WS�

IMR� OSQTPI\IW� 7]WXIQ�� [MI� 7MI� IW� LMIV� FIM� HIV�

(&� *VEGLX� MQ� )MRWEX^� LEFIR�� RMGLX� ZSR� LIYXI�

EYJ� QSVKIR� HYVGL� IMR� 2IYIW� IVWIX^X� [IVHIR�

OERR�� ;MV� LEFIR� EPPI� %RJSVHIVYRKIR� -LVIV�

WIMXW�� HMI� 7GLRMXXWXIPPIR� ^Y� ERHIVIR� 7]WXIQIR�

YRH� EYGL� HMI� 7IVZIVYQKIFYRK� MR� YRWIVIQ�

/SR^ITX�FIVàGOWMGLXMKX��(E�IW�RYR�QEP�WS�OSQ�

TPI\� MWX�� LEFIR�QIMRI�/SPPIKIR�YRH� MGL� WS� ZMIP�
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YRH� HIXEMPPMIVX� FIWGLVMIFIR�� HEWW� [MV� HMI� )RX�

[MGOPYRK� HERR� ^àKMK� HYVGLJàLVIR� OÚRRIR�w�

%YXWGL�� (EW� [EV� HEW� JEPWGLI� 7XMGL[SVX�� %RRE�

QIVOXI�IW��RSGL�[ÈLVIRH�WMI�HIR�7EX^�FIIRHIXI��

h7EKXIR� 7MI� KIVEHI� >À+-+#� 7MI� RIRRIR� JàRJ

WSJSVX�HIR�&EPP�EYJ�YRH�[EV�[MIHIV�MQ�4SPXIVQS�

HYW��9RH�HMI�RÈGLWXI�6YRHI�LMRXIV�HIQ�7GLVIMF�

XMWGL�FIKERR��h&MW�HELMR� MWX�HMI�;IPX�HSGL�IMRI�

OSQTPIXX�ERHIVI��YRH�EYGL�YRWIVI�%RJSVHIVYR�

KIR�[IVHIR�WMGL�FMW�HELMR�[MIHIV�KIÈRHIVX�LEFIR�w�

%RRE� QYWWXI� MLQ� 6IGLX� KIFIR�� &IM� HIQ�

8IQTS�� QMX� HIQ� HIV^IMX� RIYI� 8IGLRSPSKMIR�

EYJTSTTXIR�� *MVQIR� QMX� RIYIR�� VIZSPYXMS�

RÈVIR� +IWGLÈJXWQSHIPPIR� )VJSPK� LEXXIR� YRH�

WMGL� EYGL� /SR^IVRI� [MI� HMI� &ELR� ERWXVIRKIR�

QYWWXIR�� 7GLVMXX� ^Y� LEPXIR�� [EV� IW� FPEYÈYKMK�

ER^YRILQIR�� HEWW� IW� MR� MLVIQ� &IVIMGL� MR�

HIR� RÈGLWXIR� .ELVIR� OIMRI� 2IYIVYR�

KIR� KIFIR� [àVHI�� HMI� EYGL� %YW[MV�

OYRKIR� EYJ� MLV� 4VSNIOX� LEFIR� OÚRRXIR���
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%YJ� IMRQEP� FPMIF� &VERHRIV� WXILIR�� PMIÃ� WMGL�

MR� WIMRIR� 7IWWIP� JEPPIR� YRH� WEL� WMI� HMVIOX�

ER�� h-GL� WXSTTI� HEW� 4VSNIOX� ER� HMIWIV� 7XIPPI�

;MV� QàWWIR� YRW� MVKIRHIX[EW� àFIVPIKIR�� [MI�

[MV�LMIV�[IMXIVQEGLIR��7S�EYJ�NIHIR�*EPP�RMGLX�w�

%RRE�RMGOXI�WXYQQ��>[IM�.ELVI�%VFIMX�YQWSRWX��

9RH�QMX�HIR�^[IMXEYWIRH�7IMXIR�/SR^ITX�OSRR�

XI�WMI�WMGL�RYR�LÚGLWXIRW� MLVI�OPIMRI�;SLRYRK�

MR�*VEROJYVX�&SGOIRLIMQ�XETI^MIVIR��;ÈLVIRH�

%RRE� JVYWXVMIVX� MLVI� 7EGLIR� ^YWEQQIRTEGOXI��

WEKXI� &VERHRIV� RSGL� IX[EW� ^Y� MLV�� EFIV� EYÃIV��

h�����LEFI�MGL�KIPIWIRw��h;MV�QàWWIR�[EW�2IYIW

TVSFMIVIR� ���w� YRH� h���� WGLRIPPIV� YRH� EKMPIV�

[IVHIR�w� OEQ� MR� MLVIQ� ZIV[MVVXIR��

+ILMVR� RMGLXW� QILV� ER�� 9RH� EYJ� IMRI� 2EGL��

JVEKI� [SPPXI� WMI� WMGL� MR� MLVIQ� NIX^MKIR�

>YWXERH�EYJ�OIMRIR�*EPP�IMRPEWWIR�
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0� 2EGLHIQ� %RRE� RMIHIVKIWGLPEKIR�

&VERHRIVW� &àVS� ZIVPEWWIR� LEXXI� YRH� [MIHIV�

EQ� ,EYTXFELRLSJ� MR� *VEROJYVX� ERKIOSQ�

QIR� [EV�� PMIJ� WMI� PERKWEQ� HMI� /EMWIVWXVEÃI� MR�

6MGLXYRK� MLVIW� &àVSW�� 2SVQEPIV[IMWI� FVEYGL�

XI� WMI� JàV� HMI� 7XVIGOI� FMW� ^YQ� 7MPFIVXYVQ� RYV�

IX[E� ^ILR�1MRYXIR�� EFIV� LIYXI� [SPPXI� WMI� HEW�

;EW� WSPPXI� WMI� RYV� MLVIR� /SPPIKIR� WE�

KIR#� 7MI� LEXXIR� HSGL� EPPI� KYXI� %VFIMX�

KIPIMWXIX��;EW�[EV�WGLMIJKIPEYJIR#�

%PW� MLV� 'LIJ� MLV� JàV� HMIWIW� 4VSNIOX� ZSV� ^[IM�

.ELVIR� z� %RRE� [EV� KIVEHI� ��� KI[SVHIR� z� HMI�

JEGLPMGLI� 0IMXYRK� àFIVXVEKIR� LEXXI�� [EV� WMI�

QÈGLXMK� WXSP^� KI[IWIR�YRH�LEXXI� WMGL�àFIV� HEW�

:IVXVEYIR��IMR�WS�KVSÃIW�:SVLEFIR�WXIQQIR�^Y�

HàVJIR�� KIJVIYX�� -R� HIR� HVIM� .ELVIR� HEZSV

LEXXI� WMI� ZMIPI� OPIMRIVI� 4VSNIOXI� JàV� HMI

(&� 7]WXIP�� HIR� -8�(MIRWXPIMWXIV� HIV� (IYXWGLIR�

&ELR��IVJSPKVIMGL�HYVGLKIJàLVX��9RH�NIX^X�HMIWIW�

KVSÃI� 4VSNIOX�� 7MI� WXIGOXI� EPP� MLVI� )RIVKMI� YRH�
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8IEQ� HIR� ZIVWGLMIHIRIR� %RWTVàGLIR� KIVIGLX�

EYGL�HYVGL�MLVI�ZIVQMXXIPRHI�YRH�VYLMKI�%VX�QMX�

MLVIQ�%YJXVEKKIFIV�IMR�KYXIW�YRH�TEVXRIVWGLEJX�

PMGLIW�:IVLÈPXRMW�EYJ^YFEYIR��)MKIRXPMGL� PMIJ�EP�

PIW�REGL�4PER��HEGLXI�%RRE��&MW�ZSV�IMRIV�7XYRHI��

%RRE� [EV� QMXXPIV[IMPI� ZSV� MLVIQ� &àVS� ERKI�

OSQQIR��[SPPXI�WMGL�EFIV�XVSX^�HIV�;ÈVQI�RSGL�

RMGLX�MLVIQ�8IEQ�WXIPPIR�YRH�WIX^XI�WMGL�ZSV�HIQ�

+IFÈYHI�EYJ�HIR�6ERH�IMRIW�&VYRRIRW��-LV�&PMGO�

ÀFIV� QILVIVI� FMW� ^Y� WIGLW� 1IXIV� LSLI�� PIMGLX�

VYLMKIR�;EWWIVJEPP�ÈLRPMGL��HMI�7XIMRI�LMRYRXIV���

(IV� &VYRRIR� IVMRRIVXI� WMI� ER� MLVI� 4VSNIOX��

QEREKIQIRXWGLYPYRK�� (SVX� LEXXI� HIV� (S�

^IRX� ERLERH� ZSR� JàRJ� 7GLEPIR�� MR� HMI� REGL�

IMRERHIV� OEWOEHIREVXMK� HEW� ;EWWIV� PMIJ�� IMR�

1SHIPP� ^YV� 7SJX[EVIIRX[MGOPYRK� IVOPÈVX��

HEW� %RRE� MQ� EOXYIPPIR� 4VSNIOX� EYGL� ER�

KI[IRHIX� LEXXI�� HMI� ;EWWIVJEPPQIXLSHI��
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;EWWIVJEPPQSHIPP�

&IM�HMIWIV�1IXLSHI�[IVHIR�HMI�IMR^IPRIR�4LEWIR�REGL��

IMRERHIV�HYVGLPEYJIR���SLRI�1ÚKPMGLOIMX�IMRIV�

*IIHFEGOWGLPIMJI�



(MI�1IVOQEPI�HIW�OPEWWMWGLIR�;EWWIVJEPPQSHIPPW�

� .IHI�4VSNIOXTLEWI�[MVH�RYV�IMRQEP�HYVGLPEYJIR�

� %FWGLPYWW�IMRIV�4LEWI�MWX�HMI�:SVEYWWIX^YRK�JàV�HIR�

� %PPI�%RJSVHIVYRKIR�WMRH�FIVIMXW�^Y�4VSNIOXFIKMRR�

FIOERRX�YRH�àFIV�HIR�KIWEQXIR�4VSNIOXZIVPEYJ�WXEFMP�

� 4PERYRK�YRH�(IWMKR�HIW�4VSNIOXMRLEPXW�IVJSPKIR�^YQ�

%YJXEOX�HIW�4VSNIOXW�QMX�WILV�LSLIQ�(IXEMPPMIVYRKWKVEH�

:SVXIMPI�HMIWIW�1SHIPPW�

� /PEVI�8VIRRYRK�HIV�4LEWIR�

� 4PERYRK�YRH�/SRXVSPPI�WMRH�VIPEXMZ�IMRJEGL�QÚKPMGL�

� &IM�OPEVIR�%RJSVHIVYRKIR�YRH�KYXIV�%FWGLÈX^FEVOIMX�

/VMXMOTYROXI�HMIWIW�1SHIPPW�

� 1MWWZIVWXÈRHRMWWI�^[MWGLIR�%YJXVEKKIFIV�YRH�%YJXVEK�

RILQIV�SHIV�JILPIVLEJXI�/SR^ITXMSRIR�[IVHIR�IVWX�WILV�

WTÈX�IVOERRX��HE�HIV�%YJXVEKKIFIV�IVWX�^YQ�4VSNIOXIRHI�

[MIHIV�MRXIRWMZ�MR�HEW�4VSNIOX�IMRKIFYRHIR�[MVH�

� 7TÈX�IVOERRXI�*ILPIV�WMRH�XIYVI�*ILPIV��HE�WMI�QIMWX�^Y�

YQJERKVIMGLIR�2EGLEVFIMXIR�JàLVIR�
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(MI�IVWXIR�FIMHIR�4LEWIR�[EVIR�HMI�%YJRELQI�

HIV� %RJSVHIVYRKIR� YRH� HIV� )RX[YVJ� HIV� 7SJX�

�

XIRLIJXIW� z� HIR� ^[IMXEYWIRH� 7IMXIR� MR� &VERH�

RIVW� 4SWXIMRKERK� z�� EPWS� HIV� &IWGLVIMFYRK� HIV�

9QWIX^YRK� HIV� KIWXIPPXIR� %RJSVHIVYRKIR� EF�

KIWGLPSWWIR�� 2YR� [àVHIR� WMGL� IMKIRXPMGL� -Q�

TPIQIRXMIVYRK�� 8IWX� YRH� &IXVMIF� ERWGLPMIÃIR��

EFIV�HE^Y�[àVHI�IW�NE�RMGLX�OSQQIR��&VERHRIV�

LEXXI�HEW�4VSNIOX�KIWXSTTX��%RRE�[EV�JVYWXVMIVX��

7MI�LEXXI�HSGL� EPPIW� hREGL�0ILVFYGLw� KIQEGLX��

2YR� [YVHI� MLV� HMI� ,MX^I� HIW� 7SQQIVREGL�

HMI� /àLPI� HIW� 7MPFIVXYVQW�� -Q� %YJ^YK� ^Y�

MLVIQ� &àVS� ZIVWYGLXI� WMI�� MLVI� +IHEROIR�

^Y� WEQQIPR� YRH� WMGL� ;SVXI� ^YVIGLX^YPI�

KIR�� [EW� WMI� KPIMGL� HIQ� 8IEQ� WEKIR� OÚRRXI��

%PW� WMI� HIR� 4VSNIOXVEYQ� FIXVEX�� [YVHI� IW� WS�

JSVX� WXMPP� MQ� &àVS�� YRH� EPPI� %YKIR� VMGLXIXIR�

WMGL� EYJ� WMI�� %RRE� WGLPYGOXI� WGL[IV�� 7MI� LEXXI�



��

LEFIR�� EFIV� EPPI� [YWWXIR� REXàVPMGL� ZSR� MLVIQ�

�

RMW� KPIMGL� IVJELVIR�� h%PWSw�� FIKERR� %RRE� QMX�

FVàGLMKIV� 7XMQQI�� VÈYWTIVXI� WMGL� YRH� JYLV�

JSVX�� hMGL�QÚGLXI�QMGL� ^YIVWX� RSGL� IMRQEP� FIM�

IYGL� EPPIR� JàV� IYVIR� )MRWEX^� FIM� HIV� )VWXIP�

PYRK� HIW� *EGLJIMROSR^ITXW� FIHEROIR�� (EW�

[EV� MR� QIMRIR� %YKIR� IMRI� XSPPI� 0IMWXYRK�w�

^YQ� IMKIRXPMGLIR�4YROX�� h%PPIVHMRKW� LEX�YRWI�

VIQ�%YJXVEKKIFIV� HMI� TVSKRSWXM^MIVXI� )RX[MGO�

PYRKW^IMX� ZSR� JEWX� JàRJ� .ELVIR�àFIVLEYTX� RMGLX�

KIJEPPIR�� -GL� QÚGLXI� ER� HMIWIV� 7XIPPI� RMGLX� MR�

(IXEMPW� KILIR�� EFIV� IV� LEX� HEW� 4VSNIOX� ZSVIVWX�

KIWXSTTX��FMW�[MV�IMRI�0ÚWYRK�KIJYRHIR�LEFIR�w�

%RRE� FPMGOXI� MR� IVWGLVSGOIRI� +IWMGLXIV�� 7MI�

ZIVWYGLXI�WSJSVX��^Y�VIPEXMZMIVIR�YRH�HMI�+IQà�

XIV� ^Y� FIVYLMKIR�� h;MI� HMIWI� 0ÚWYRK� EYWWILIR�

OÚRRXI��[MWWIR�[MV�RSGL�RMGLX��;MV�[IVHIR�YRW�

�

WIV�:SVKILIR�^Y�FIWTVIGLIR�w�%RRE�LEWWXI�IW��WS�
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KIWXIP^X�WTVIGLIR�̂ Y�QàWWIR��EFIV�MVKIRH[MI�[EV�

HEW�EYGL�KIVEHI�IMR�7GLYX^QIGLERMWQYW�JàV�WMI��

h1ILV�OERR�MGL�IYGL�PIMHIV�MQ�1SQIRX�RMGLX�WE�

KIR��-GL�LEPXI�IYGL�EYJ�HIQ�0EYJIRHIR�w�9Q�HIR�

*VEKIR� EYW^Y[IMGLIR�� HVILXI� WMI� WMGL� EYJ� HIQ�

%FWEX^�YQ�YRH�QEGLXI�WMGL�EYJ�HIR�;IK�̂ Y�MLVIQ�

'LIJ��YQ�EYGL�MLQ�HMI�2EGLVMGLX�̂ Y�àFIVFVMRKIR�

%PW� WMI� EYJ� HIR� 7GLVIMFXMWGL� HIV� %WWMWXIRXMR�

ZSR� .EOSF� 1IVOSVR�� MLVIQ� :SVKIWIX^XIR� FIM�

HIV� (&� 7]WXIP�� ^YPMIJ�� FPMGOXI� WMI� 7MQSRI� QMX��

IMRIQ� EYJQYRXIVRHIR� 0ÈGLIPR� ER� YRH� WEKXI�

^Y� MLV�� h+ILv� KPIMGL� VIMR�� IV� IV[EVXIX� HMGL�w�3L�

NI�z�EPWS�[EV�HMI�2IYMKOIMX�WGLSR�^Y�MLQ�HYVGL�

KIHVYRKIR�� %RRE� LÈXXI� EQ� PMIFWXIR� OILVXKI�

QEGLX�� EFIV� HEW� [EV� RYR� WGLPIGLX� QÚKPMGL��

h,EPPS�%RRE�w�1IVOSVR�FIKVàÃXI�%RRE�QMX�ER�

KIWTERRXIV� 1MIRI�� h7IX^� HMGL� FMXXI�w� )V� IVLSF�

WMGL�LMRXIV�WIMRIQ�7GLVIMFXMWGL�YRH�HIYXIXI�EYJ�

HIR�7XYLP�ER�WIMRIQ�&IWTVIGLYRKWXMWGL��2EGL�

HIQ� IV� WMGL� ^Y� MLV� ER� HIR� 8MWGL� KIWIX^X� LEXXI��
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[ELVWGLIMRPMGL� WXSXXIVRHIW� +IWXÈRHRMW�� h1MGL�

LEX� KIVEHI� ,IVV� &VERHRIV� ERKIVYJIR�w� %RRE�

LEXXI� [MIHIV� HMIWIR� /PSÃ� MQ� ,EPW� YRH� [SPPXI�

EQ� PMIFWXIR� EYJ� HIV� 7XIPPI� ZIVWGL[MRHIR�� %FIV�

RSGL� WGLMIR� HEW� ZSR� %RRE� IV[EVXIXI� (SRRIV�

[IXXIV� EYW^YFPIMFIR�� h%RRE�� HEW� [EV� KIVEHI�

RMGLX� HEW� FIWXI� +IWTVÈGL�QMX� ,IVVR� &VERHRIV��

EFIV�IV�LEX�HIMRI�%VFIMX�YRH�HMI�HIW�8IEQW�I\�

TPM^MX�KIPSFX�w�%RRE�[EV�JEWWYRKWPSW�YRH�FIKERR�

RYR�HSGL�^Y�WXSXXIVR�h%FIV��EFIV�IV�LEX�HSGL����w

1IVOSVR� QEGLXI� MLV� HYVGL� IMR� ,ERH^IMGLIR�

HIYXPMGL�� HEWW� IV� RSGL�RMGLX� JIVXMK�[EV�� h.E�� MGL�

[IMÃ�� HEWW� IV� HEW� 4VSNIOX� KIWXSTTX� LEX�� HE� IV�

IMRI� )RX[MGOPYRKW^IMX� ZSR� JàRJ� .ELVIR� MREO�

�

HI� KIVRI� ^YWEQQIR� QMX� YRW� z� YRH� ZSV� EPPIQ�

QMX� HMV� z� REGL� QÚKPMGLIR� 0ÚWYRKIR� WYGLIR�w�

%RRE� [EV� TIVTPI\�� +IWXSTTX�� EFIV� RMGLX� FIIR�

KEV� RMGLX� KIWILIR��%RREW�+IHEROIR� FIKERRIR�

WSJSVX�^Y�VEXXIVR��YRH�WMI�àFIVPIKXI��[MI�WMI�ZSV�
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KILIR�OÚRRXI��[YVHI� EFIV� WSKPIMGL�[MIHIV� ZSR�

MLVIQ� 'LIJ� YRXIVFVSGLIR�� h,I]� %RRE�� RMGLX�

KPIMGL� HIR� /STJ� ^IVQEVXIVR�� -GL� WILI� HSGL��

[MI� IW� LMRXIV� HIMRIV� 7XMVR� WGLSR� ERJÈRKX�w�

)V� WGLEYXI�WMI�IVRWX�� EFIV�RMGLX� XEHIPRH�ER�� h)W�

MWX�LIYXI�LIMÃ�KIRYK��7MQSRI�[MVH�HMV�YRH�HIM�

RIQ� 8IEQ� IMRIR� 8IVQMR� JàV� QSVKIR� JVàL� IMR�

WXIPPIR�� [S� [MV� QMX� RIYIV� )RIVKMI� FIWTVIGLIR�

OÚRRIR�� [MI� [MV� [IMXIVQEGLIR�� %PPIW� OPEV#w

%RRE� KPEYFXI� WMGL� MR� IMRIQ� 8VEYQ���

/IMR�(SRRIV[IXXIV#
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+ � %PW� %RRE� EQ� RÈGLWXIR� 1SVKIR�

IV[EGLXI�� JàLPXI� WMI� WMGL� OIMR� FMWWGLIR� IVLSPX��

-LVI� 2EGLX� [EV� YRVYLMK� KI[IWIR�� YRH� WMI�

LEXXI�MQQIV�[MIHIV�[EGL�KIPIKIR��[ÈLVIRH�MLVI�

+IHEROIR� OVIMWXIR�� h,IYXI� MWX� IW� [IRMKWXIRW�

RMGLX� WS�[EVQ�[MI� KIWXIVR�w�� HEGLXI� WMI�� EPW� WMI�

MLVI�;SLRYRK�ZIVPMIÃ�YRH�HMI�9�&ELR�6MGLXYRK�

'MX]�RELQ�

(E� WMI� IW� KI[SLRX� [EV�� WILV� JVàL� ER^YJER�

KIR�� [EV� RSGL� RMIQERH� ZSR� MLVIQ� 8IEQ� ER�

[IWIRH�� WS� HEWW� WMI� MR� 6YLI� RSGL� IMRQEP�

HMI� KVYRHWÈX^PMGLIR� 6ELQIRFIHMRKYRKIR� HIW�

4VSNIOXW� HYVGLKILIR� OSRRXI�� )W� KMRK� FIM

hMLVIQ� 4VSNIOXw� YQ� HMI� )MRJàLVYRK� IMRIV

HMKMXEPIR� /ETE^MXÈXWTPERYRK� JàV� HIR� +àXIV��

ZIVOILV� EYJ� HIV� 7GLMIRI��(MI�(&�*VEGLX�[SPPXI�

HYVGL� ZIVFIWWIVXI� 4VS^IWWI� YRH� RIYI� :IV�

JELVIR� WMGLIVWXIPPIR�� HEWW� FIWXMQQXI� ;EKIR��

OETE^MXÈXIR� WGLSR� ZSV�&IKMRR�HIV�&IJÚVHIVYRK�

HYVGL� HIR� /YRHIR� KIFYGLX� [IVHIR� OSRRXIR�

%YGL� WSPPXIR� /YRHIR� EPW� 2IYIVYRK� ^YOàRJXMK



HIR�ZSVEYWWMGLXPMGLIR�)QTJERKW^IMXTYROX�MLVIV�

7IRHYRK� QMXKIXIMPX� FIOSQQIR�� (MIWIW� hOETE�

^MXÈXWKIWXIYIVXI�2IX^[IVOw� WSPPXI� HMI� >YZIVPÈW�

WMKOIMX� KIKIRàFIV� HIR�/YRHIR� ZIVFIWWIVR� YRH

HEQMX� HMI� ;IXXFI[IVFWJÈLMKOIMX� MQ� :IVKPIMGL�

^YQ� 0O[� IVLÚLIR�� -R� HMIWIQ� >YKI� QYWWXIR�

ZMIPI� 4VS^IWWI� HMKMXEPMWMIVX� YRH� 7]WXIQI�

ERKITEWWX� [IVHIR�� *àV� HMI� (&� *VEGLX� EPWS� IMR�

HYVGLEYW�[MGLXMKIW�4VSNIOX��/PEV��HEWW�&VERHRIV�

QMX� JàRJ� .ELVIR� )RX[MGOPYRKW^IMX� RMGLX� ^YJVMI�

HIR�[EV�� EYGL� MQ�,MRFPMGO� EYJ� HMI�QSQIRXERI�

XIGLRMWGLI�)RX[MGOPYRK��HMI�MR�MQQIV�OàV^IVIR�

%FWXÈRHIR� RIYI� 8IGLRSPSKMIR� YRH� 1IXLSHIR�

LIVZSVFVEGLXI�

7S�PERKWEQ�XVYHIPXIR�HMI�IVWXIR�8IEQQMXKPMIHIV�

IMR�YRH�IW�IRX[MGOIPXI�WMGL�HIV�àFPMGLI�QSVKIRH�

PMGLI� 7QEPPXEPO�� EFIV�RMIQERH� XVEYXI� WMGL��àFIV�

hHEW� 8LIQEw� ^Y� VIHIR�� (MI� &IWTVIGLYRK� [EV�

EYJ� ^ILR� 9LV� ERKIWIX^X�� EFIV� %RRE� [EV� WGLSR�

VIGLX� JVàL� MQ�6EYQ��7MI�LEXXI�WMGL�MR�HIR�/STJ�

KIWIX^X��ZSVLIV�RSGL�IMRQEP�OYV^�QMX�&VERHRIV�

��
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^Y� VIHIR�� (IV� OEQ� EPPIVHMRKW� IVWX� OYV^� ZSV�

&IKMRR� HIW� 1IIXMRKW� QMX� ^MIQPMGL� ZMIPIR�

/SPPIKIR� HIV� (&� *VEGLX�� HMI� EYGL� ER� HMIWIQ

4VSNIOX� FIXIMPMKX� [EVIR�� 4YL�� HEW� [àVHI� IRK

[IVHIR�� HEGLXI� %RRE� RSGL�� [ÈL�

VIRH� WMI� HMI� 6YRHI� FIKVàÃXI�

h:MIPIR� (ERO�� HEWW� 7MI� KIOSQQIR� WMRH�w

1IVOSVR�[EV�EPW�IMRIV�HIV�0IX^XIR�MR�HIR�6EYQ�

KIOSQQIR� YRH� RELQ� HIR� *àPPYRKWKVEH� HIW�

6EYQW�[SLP� ^YQ�%RPEWW�� EYGL� KPIMGL� ER^YJER�

KIR�� )V� WXERH� EQ� )RHI� HIW� PERKIR� 3ZEPW� YRH�

FPMGOXI� WMGL� YQ�� h-GL� LEFI� 7MI� LIYXI� LMIVLIV�

IMRKIPEHIR�� YQ� HIR� EOXYIPPIR� 7XERH� YRWIVIW�

4VSNIOXW� QMX� HIR� /SPPIKMRRIR� YRH� /SPPI�

KIR� HIV� (&� *VEGLX� ^Y� FIWTVIGLIR�w� )V� RMGOXI�

MR� 6MGLXYRK� &VERHRIV�� HIV� WIMRIR� &PMGO� IV�

[MHIVXI�� YRH� WGLEYXI� %RRE� HERR� HMVIOX� ER��

*àV� IMRIR� OYV^IR� 1SQIRX� IVWGLVEO� WMI�� IRX�

WTERRXI� WMGL� EFIV� WSJSVX�� EPW� IV� MLV� ^YPÈGLIPXI�

YRH� WMI� QMX� IMRIQ� PIMGLXIR� 2MGOIR� FIKVàÃXI�

1IVOSVR� JYLV� JSVX�� h;MI� 7MI� EPPI� [MWWIR���



��

[YVHI� HEW� 4VSNIOX� KIWXIVR� ZSR� HIV� (&� *VEGLX�

KIWXSTTX�� 2MGLX�� [IMP� [MV� WGLPIGLXI� %VFIMX� EF�

KIPMIJIVX� LÈXXIR�� WSRHIVR� [IMP� HMI� 6ELQIRFI�

HMRKYRKIR�ÈYÃIVWX�YRKàRWXMK�JàV�YRW�WMRH��)MRI�

^Y� IV[EVXIRHI� )RX[MGOPYRKW^IMX� ZSR� JàRJ� .EL�

VIR� OERR� HMI�(&�*VEGLX� RMGLX� EO^ITXMIVIR� YRH�

MGL� ZIVWXILI� WMI� HYVGLEYW� z� MR� %RFIXVEGLX� HIV�

/SROYVVIR^WMXYEXMSR� EYJ� 7XVEÃI� YRH� 7GLMIRI�

(EQMX� OIMRI� 1MWWZIVWXÈRHRMWWI� SHIV� +I�

VàGLXI� àFIV� HIR� 7XSTT� IRXWXILIR�� LEFIR�

[MV� 7MI� LIYXI� EPPI� LMIV� ^YWEQQIRKIVYJIR�w

h-GL� QÚGLXI� QMGL� RSGL� IMRQEP� EYWHVàGOPMGL

FIM� -LRIR� JàV� -LVI� %VFIMX� FIHEROIR�� &MXXI

ZIVWXILIR�7MI��HEWW�IW�RMGLX�ER�HIV�5YEPMXÈX�HIW�

)VKIFRMWWIW� PMIKX�� HEW�QMV� *VEY� 7GLÈJIV� KIWXIVR�

TVÈWIRXMIVX� LEX�� WSRHIVR� HMI� ZSVEYWWMGLX�

PMGLI� )RX[MGOPYRKW^IMX� LEX� QMGL� HE^Y� FI�

[SKIR�� HEW� 4VSNIOX� ZSVIVWX� ^Y� WXSTTIR��

.E��7MI�LEFIR�VMGLXMK�KILÚVX��(E�[EV�IMR�fZSVIVWXu�

MR�QIMRIQ� 7EX^�w� &VERHRIV�QEGLXI� IMRI� 4EYWI�

YRH� FPMGOXI� WMGL� YQ�� )V� WGLEYXI� MR� QIMWX� VEX�



��

PSWI� +IWMGLXIV�� %RRE� [EV� EYGL� HEVYRXIV�

7MI� HEGLXI� WMGL�� h%FIV� [MI� WSPP� IW� [IMXIV��

KILIR��[IRR�RMGLX�[MI�KITPERX#�/SQQX�EPWS�HSGL�

EPW� 2ÈGLWXIW� HMI� )RX[MGOPYRK� HIV� 7SJX[EVI#w�

&IMRELI�LÈXXI�WMI�IW�EYGL�PEYX�EYWKIWTVSGLIR�

h(IV� ,EYTXKVYRH�� [EVYQ� MGL� HEW� 4VSNIOX

KIWXSTTX� LEFI�� MWX� RIFIR� HIV� PERKIR� )RX[MGO�

�

JEPPQIXLSHI�QMX� WMGL� FVMRKXw�� WTVEGL� &VERHRIV�

[IMXIV�� h)W� MWX� JàV�QMGL�YRH�QIMR�8IEQ�z� XVSX^�

EPP� -LVIV� &IQàLYRKIR�� YRWIVI� %RJSVHIVYRKIR�

EYJ^YRILQIR� z� JEWX� YRQÚKPMGL� ^Y� WEKIR�� SF�

[MV� ER� EPPIW� KIHEGLX�LEFIR��)MR�[IMXIVIV�2EGL�

XIMP� MWX� HIV� LSLI�%YJ[ERH� JàV�¨RHIVYRKW[àR�

WGLI� EYJ� YRWIVIV� 7IMXI�� HMI� REGL� HIV� /SR^IT�

XMSRWTLEWI� IRXWXILIR� OÚRRXIR�� 2EGL� QIMRIR�

)VJELVYRKIR� ZIV^ÚKIVR� HMIWI� IMR� 4VSNIOX� IV�

LIFPMGL�� HERR� WMRH�[MV� ZMIPPIMGLX� RMGLX� RYV� FIM�

JàRJ� .ELVIR�� WSRHIVR� FIM� WIGLW� SHIV�QILV�� (EW�

OERR� MGL� PIMHIV� RMGLX� EO^ITXMIVIR�� ;MV� FVEY�

GLIR� HMIWI� 7SJX[EVI�� YRH� HEW�QÚKPMGLWX� FEPH�w�



��

h-GL�QÚGLXI� KIVRI� HEW� fZSVIVWXu� EYW� -LVIQ�7EX^�

EYJKVIMJIR�w� 1IVOSVR� àFIVRELQ� [MIHIV� HEW�

;SVX��h;MV�[IVHIR�HEW�4VSNIOX�NIX^X�ZMIV�;SGLIR�

VYLIR� PEWWIR�� ;MV� [IVHIR� YRW� MQ� 0IROYRKW�

OVIMWw�z�IV�WGLEYXI�OYV^�^Y�%RRE�YRH�&VERHRIV�z�

hàFIVPIKIR�� [MI� IW� [IMXIVKILIR� WSPP�� YRH� 7MI�

HERR� IVRIYX� IMRPEHIR�� YQ� -LRIR� HEW� [IMXIVI�

:SVKILIR� ZSV^YWXIPPIR�� ;IRR� 7MI� -HIIR� SHIV�

%RVIKYRKIR� LEFIR�� HERR� OSQQIR� 7MI� KIVRI�

EYJ� QMGL� SHIV� *VEY� 7GLÈJIV� ^Y�� :MIPIR� (ERO�w

%RRE�[EV��[MI�HMI�1IMWXIR�YQ�HIR�8MWGL��RMGLX�

KIVEHI� IYTLSVMWGL�� EPW� WMI� EYJWXERH� YRH� MR� HIV�

1IRKI�REGL�&VERHRIV�WYGLXI��7MI�JERH�MLR�OYV^�

REGL� HIQ� %YWKERK� MQ� +IWTVÈGL� QMX� MLVIQ�

'LIJ�� %PW� IV� WMI� FIQIVOXI�� [MROXI� IV� MLV� ^Y��

RÈLIV� ^Y� OSQQIR�� h7S� QEGLIR� [MV� HEW�w��

LÚVXI� %RRE� MLVIR� 'LIJ� RSGL� WEKIR�� EPW� WMI�

RÈLIV�OEQ��)V� WGLEYXI�%RRE�OYV^� ER�YRH� JYLV�

MR� 6MGLXYRK� &VERHRIV� JSVX�� h-GL� QYWW� PIMHIV�

^Y�IMRIQ�[IMXIVIR�8IVQMR�� -GL� PEWWI�7MI� MR�HIR�

,ÈRHIR� ZSR� *VEY� 7GLÈJIV�w� )V� RMGOXI� %RRE�



��

OYV^� ^Y� YRH� [EV� EYGL� WGLSR� ZIVWGL[YRHIR��

h*VEY� 7GLÈJIV�� MGL� [SPPXI� WS[MIWS� RSGL� IX[EW�

QMX� -LRIR� FIWTVIGLIR�� LEFIR� 7MI� OYV^� >IMX�

JàV� QMGL#w� (E� %RRE� JàV� HEW� 4VSNIOX� MQ� 1S�

QIRX� RMGLXW� ^Y� XYR� LEXXI�� [EV� HMIWIV� 7EX^� IM�

IMRI� WGLRMTTMWGLI� %RX[SVX�� h2EXàVPMGL�� ,IVV�

&VERHRIV�� 0EWWIR� 7MI� YRW� MR� HIR� OPIMRIR� &I�

WTVIGLYRKWVEYQ� EYJ� HIV� ERHIVIR� 7IMXI� KILIR�w�

%RRE�^IMKXI�HIR�*PYV� IRXPERK�YRH�KMRK�ZSVEYW��

-Q�+ILIR�OEQIR�MLV�[MIHIV�HMI�+IHEROIR�YRH�

>[IMJIP� ZSR� PIX^XIV� 2EGLX�� HMI� WMI� EFIV� WSJSVX

[MIHIV� [IK[MWGLXI�� -R� HIQ� OPIMRIR�

&IWTVIGLYRKWVEYQ� ERKIOSQQIR�� WIX^XIR� WMI�

WMGL� ER�HIR�8MWGL�� EFIV�&VERHRIV� WTVERK� WSJSVX�

[MIHIV�EYJ�YRH�FIKERR�[MIHIV��MQ�6EYQ�YQLIV�

^Y[ERHIVR��h-GL�LEFI�HE�IMRI�-HII��HMI�MGL�EYGL�

WGLSR� OYV^� QMX� -LVIQ� 'LIJ� FIWTVSGLIR� LEFI�

EFIV� IV� LEX� QMV� HIYXPMGL� KIQEGLX�� HEWW� 7MI� HMI

4VSNIOXPIMXIVMR� WMRH�w� %RRE� LSVGLXI� IVWXEYRX�

EYJ�� h(ELIV� QÚGLXI� MGL� -LRIR� OYV^� QIMRI�
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-HII�WOM^^MIVIR��;MI� MGL�WGLSR�IFIR� MQ�7EEP�KI�

WEKX� LEFI�� WMRH�QMV� HMI� PERKI�)RX[MGOPYRKW^IMX�

ZIV[IRHIXIR�1IXLSHI� IMR� (SVR� MQ� %YKI�� -GL�

[àVHI� KIVRI� WGLRIPPIV� YRH� EKMPIV� ZSVKILIR� z��

[SQMX�[MV�EYGL�WGLSR�FIMQ�7XMGL[SVX�[ÈVIR��

,EFIR�7MI�WGLSR�IMRQEP�IMR�EKMPIW�4VSNIOX�KIPIM�

XIX��*VEY�7GLÈJIV#w�&VERHRIV� WGLEYXI�WMI�HMVIOX�

ER� YRH� %RRE� QYWWXI� WGLPYGOIR�� h2IMR�� MGL�

WIPFWX� RSGL� RMGLX�� %FIV� [MV� LEFIR� FIM� HIV�

(&�7]WXIP�WGLSR�IMRMKI�EKMPI�4VSNIOXI�IVJSPKVIMGL�

HYVGLKIJàLVX��%YGL�ZSR�IMR�TEEV�&IOERRXIR�EY�

ÃIVLEPF�HIV�7]WXIP�[IMÃ�MGL��HEWW�WMI�MR�OPIMRIVIR�

*MVQIR� JEWX� RYV� fEKMPu� EVFIMXIR�� EFIV� MGL� WIPFWX

LEFI� QMGL� HEQMX� RSGL� RMGLX� MRXIRWMZIV

FIWGLÈJXMKX�w� &VERHRIV� WIYJ^XI�� h(EW� LEFI� MGL�

QMV� WGLSR�KIHEGLX�� EFIV�QMV� KILX� IW� NE� ÈLRPMGL��

(IV� +VYRH�� [EVYQ� MGL� HEW� 8LIQE� ERWTVIGLI��

-GL�LEFI�QMGL�KIWXIVR�PERKI�QMX�IMRIQ�ILIQEPM�

KIR�/SPPIKIR�YRXIVLEPXIR��HIV�^Y�IMRIQ�OPIMRIR�

1SFMPMXÈXW�7XEVXYT� KI[IGLWIPX� MWX�� (MI� IRX[M�

GOIPR�MLV�,EYTXTVSHYOX�z�IMRI�%TT�z�QMX�IMRIV�
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EKMPIR� 1IXLSHI�� *VEKIR� 7MI� QMGL� NIX^X� FMXXI�

RMGLX� REGL� HIQ�2EQIR� HIV�1IXLSHI�� EFIV� WMI�

WGLIMRIR� HEQMX� ^MIQPMGLIR� )VJSPK� ^Y� LEFIR�w�

%RRE� ZIVWYGLXI�� HIR� +IHEROIRKÈRKIR� &VERH�

RIVW� ^Y� JSPKIR�� h7MI�[IVHIR� IW� ZMIPPIMGLX� WGLSR�

ZIVQYXIR�� *VEY� 7GLÈJIV�� -GL� QÚGLXI�� HEWW� [MV�

ZIVWYGLIR�� YRWIV� 4VSNIOX� EKMP� ^Y� IRX[MGOIPR�w�

%RRE�[EV� TIVTPI\�� .E�� WMI�LEXXI� ZMIPI� KYXI�(MR�

KI� àFIV� EKMPI� 4VSNIOXI� KILÚVX�� EFIV� WS� VMGLXMK�

OSRRXI� WMI� WMGL� HMI� %R[IRHYRK� EYJ� IMR� 4VS�

NIOX� MLVIV� +VÚÃIRSVHRYRK� RMGLX� ZSVWXIPPIR�

-LVI�+IHEROIR�VEWXIR��;SLIV�WSPPXI�WMI�MR�OYV^IV�

>IMX� RYV� HEW� ;MWWIR� FIOSQQIR�� YQ� HMIWIR�

;YRWGL�YQ^YWIX^IR#�;EW�FVEYGLXIR�WMI�HE^Y#�

;EW�QYWWXIR� WMI� ÈRHIVR#�+MRK� HEW� àFIVLEYTX#

%RREW� &PMGO� KPMXX� EYW� HIQ� *IRWXIV� YRH� FPMIF�

EQ� 1IWWIXYVQ� LÈRKIR�� h7IPFWXZIVWXÈRHPMGL�

�

ÃIR�w� &VERHRIV� LSPXI� WMI� QMX� WIMRIR� ;SVXIR�

[MIHIV� MR� HMI� 6IEPMXÈX� ^YVàGO� YRH� WGLEYXI�

WMI� EYGL� HMVIOX� ER�� h)RXWGLYPHMKIR� 7MI� FMXXI��
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-GL� LEFI� HMI� KER^I� >IMX� MR� IMRIQ� JSVX� KIVIHIX�

YRH� 7MI� KEV� RMGLX� ^Y� ;SVX� OSQQIR� PEWWIR��

;EW� LEPXIR� 7MI� ZSR� HMIWIV� -HII#w� %RRE�

àFIVPIKXI� OYV^�� h-GL� FMR� ZSV� EPPIQ� IX[EW�

àFIVVEWGLX� ZSR� HIQ� :SVWGLPEK� QMX� HIV� 1I�

XLSHI�� (IRR� FMWLIV� OIRRI� MGL� RYV� OPIMRI� 4VS�

NIOXI�� HMI� EKMP� IRX[MGOIPX� [YVHIR�� *EWX� EPPI�

+VSÃTVSNIOXI� [IVHIR� REGL� [MI� ZSV� OPEWWMWGL��

EPWS� REGL� HIQ� ;EWWIVJEPPTVMR^MT�� VIEPMWMIVX��

%FIV�MGL�WXMQQI�-LRIR�^Y��HEWW�[MV�YRW�MR�-LVIV�

7MXYEXMSR� IMKIRXPMGL� OIMRI� PERKI� )RX[MGO�

PYRKW^IMX� PIMWXIR� OÚRRIR�w� %RRE� WGLEYXI�

&VERHRIV� HMVIOX� ER�� h-GL� FMR� KIVRI� FIVIMX�� IW�

^Y� ZIVWYGLIR�� EPPIVHMRKW� [àVHI� MGL� HEW� KIVRI�

ER� IMRI� &IHMRKYRK� ORàTJIR�� ;MV� WSPPXIR� YRW�

[MVOPMGL� HMI� ZSR� -LRIR� ERKIWTVSGLIRI� ,MPJI�

ZSR�EYÃIR�HE^Y�LSPIR��SO#w�h7IPFWXZIVWXÈRHPMGL��

(EW�MWX�KIREY�HEW��[EW�MGL�KIVEHI�EYGL�QMX�-LVIQ�

'LIJ�FIWTVSGLIR�LEFI�w�&VERHRIV�KVMRWXI�� h-GL�

HEGLXI�QMV�WGLSR��HEWW�7MI�HEVEYJ�FIWXILIR�[àV�

HIR��)MR�FMWWGLIR�OIRRI�MGL�7MI�NE�WGLSR�w�1MWX��

IVXETTX��HEGLXI�%RRE�YRH�KVMRWXI�^YVàGO�
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3 � 7IMX� HIR� FIMHIR� IVIMKRMWVIMGLIR� 8EKIR�

[EV�RYR�IMRI�;SGLI�ZIVKERKIR��YRH�%RRE�LEX�

XI� QMX� IMRMKIR� /SPPIKMRRIR� YRH� /SPPIKIR� KI�

WTVSGLIR�� HMI� MR� EKMPIR� 4VSNIOXIR� EVFIMXIXIR��

%YGL� LEXXI� WMI� WMGL� RSGL� IMRQEP� HMI� ;IFWMXI�

QMX� HIQ� EKMPIR� 1ERMJIWX� HYVGLKIPIWIR�� [EV�

EFIV� z� EYGL� HYVGL� HMI� EPXQSHMWGLI� %RQYXYRK�

HIV� ;IFWMXI� z� QILV� EPW� QMWWXVEYMWGL�� SF� WMGL�

HEW� EPPIW� EYJ� MLV� KVSÃIW� 4VSNIOX� àFIVXVEKIR�

PMIÃI�� 1ILV� RSGL�� WMI� OSRRXI� WMGL� YRXIV� HIV�

:SVKILIRW[IMWI� RSGL� OIMRI� OSROVIXIR� 1EÃ�

RELQIR�� HMI� WMI� ER[IRHIR� OÚRRXI�� ZSVWXIPPIR�

%YGL� IMRI� %RJVEKI� ER� HIR� )MROEYJ� REGL� IM�

RIQ� EKMPIR� &IVEXYRKWYRXIVRILQIR� [EV� FMW�

LIV� IVJSPKPSW� KIFPMIFIR�� %RRE� WIYJ^XI�� 7MI�

QYWWXIR� HSGL� MVKIRH[MI� ZSVEROSQQIR��

%RRE� HYVGLOÈQQXI� KIVEHI� MLVIR�1EMP�3VHRIV�

hJàV�WTÈXIVw��MR�HIQ�WMI�EPPI�2I[WPIXXIV��&IREGL�

VMGLXMKYRKIR� YRH� )MRPEHYRKIR� EFPIKXI�� HMI� WMI�

RMGLX� WSJSVX� FIERX[SVXIR� OSRRXI� SHIV� [SPPXI��

;ÈLVIRH� WMI� 2I[WPIXXIV� YQ� 2I[WPIXXIV� [IK�

OPMGOXI��FPMIF�WMI�EYJ�IMRQEP�ER�IMRIV�)MRPEHYRK�
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LÈRKIR�� h1IIX� 
� 8EPO�� 2IYI� %RFMIXIV� WXIPPIR

WMGL� ZSV�� 3VX�� 7O]HIGOw��QYVQIPXI� WMI� ZSV� WMGL

LMR�� )MR� OYV^IV� &PMGO� EYJ� HIR� 8IVQMR��

.E�� HEW�[EV�LIYXI��%RRE� WGLEYXI� WMGL� MQ�6EYQ�

YQ��OEYQ�NIQERH�HE��:MIPI� MLVIW�8IEQW�LEXXIR�

HMI� 4VSNIOXTEYWI� KIRYX^X�� YQ� ÀFIVWXYRHIR�

EF^YFEYIR� SHIV� OYV^JVMWXMK� 9VPEYF� ^Y� RIL�

QIR�� h:MIPPIMGLX� LEX� 7MQSRI� NE� 0YWX� QMX^Y�

OSQQIRw�� HEGLXI� WMGL� %RRE� YRH� WXERH� EYJ�

1IVOSVRW� %WWMWXIRXMR� [MVOXI� IX[EW� EF[I�

WIRH�� EPW� %RRE� ER� MLVIQ� 7GLVIMFXMWGL� EROEQ��

h,EPPS� 7MQSRI�� MGL� WXÚVI� HSGL� RMGLX#w� 7MQSRI�

WGLàXXIPXI�HIR�/STJ��h2IMR�� MGL�[EV�RYV�KIVEHI�

MR� HMI� %FVIGLRYRK� ZIVXMIJX�w� h%L� SO�� HERR�

PEWW� MGL� HMGL� [SLP� FIWWIV� MR� 6YLIw�� WEKXI�

%RRE� YRH� [SPPXI� WMGL� WGLSR� [IKHVILIR��

h;MIWS�� [EW� MWX� HIRR#w�� LMIPX� 7MQSRI� WMI� EYJ�

h,IYXI� WXIPPIR� WMGL� MQ� 7O]HIGO� [MIHIV� IMR�

TEEV� RIYI� (MIRWXPIMWXIV� ZSV�� (Y� LEWX� IMRI�

)MRPEHYRK� ER� YRWIVI� %FXIMPYRK� KIWGLMGOX��

)W� KMFX� EYGL� :SVXVÈKI� ^Y� IMRMKIR� EOXYIP�
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PIR� 8LIQIR�� :MIPPIMGLX� MWX� NE� [EW� JàV� YRW� HE�

FIM�� :SV� EPPIQ� MR� 6MGLXYRK� QIMRIW� 4VSNIOXW�w

7MQSRI� WGLMIR� LMR�� YRH� LIVKIVMWWIR� ^[MWGLIR�

)\GIP� YRH� HIV� %YWWMGLX� EYJ� IX[EW� %FPIROYRK��

4PÚX^PMGL�KEF�WMI�WMGL�WMGLXFEV�IMRIR�6YGO��PÈGLIP�

XI�%RRE�ER�YRH�WXERH�EYJ��h0EWW�YRW�KILIR��(MI�

%FVIGLRYRK�OERR�MGL�EYGL�RSGL�WTÈXIV�TVàJIR�w�

%PW� WMI� MQ� ���� 7XSGO� ERKIOSQQIR� [EVIR��

[YVHIR� WMI� JEWX� EYKIRFPMGOPMGL� ZSR� HIQ

7YQQIR� YRH� &VYQQIR� HIV� ZMIPIR� &IWYGLIV�

ZIVIMRRELQX�� %RWGLIMRIRH� [EVIR� WMI� FIM�

[IMXIQ�RMGLX�HMI�IMR^MKIR��HMI�WMGL�hHMI�2IYIRw�

QEP�ERWGLEYIR�[SPPXIR��h;S[��MWX�HEW�ZSPP�LMIV��

�

PIVw�� WGLPYK� 7MQSRI� ZSV�� YRH� %RRE� RMGOXI� ^Y�

WXMQQIRH�� HIRR� IW�[EV� [MVOPMGL� ^MIQPMGL� IRK��

%RRE�[EV�RSGL�RMI�EYJ�WS�IMRIQ�h1IIX�
�8EPOw�

KI[IWIR�� HELIV� àFIVVEWGLXI� WMI� RMGLX� RYV� HMI�

1IRKI� HIV� 0IYXI�� WSRHIVR� EYGL� HMI� :MIPJEPX�

HIV� 8LIQIR�� HMI� ERKIFSXIR� [YVHIR�� 2IFIR�
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HIR� OPIMRIR� 7XÈRHIR� HIV�%RFMIXIV� z�QIMWX�QMX�

6SPPYT�� IMRIQ� 8MWGL� YRH� 0ETXST� QMX� SFPMKEXS�

VMWGLIV� *MVQIRTVÈWIRXEXMSR� ZIVWILIR� z� LMRKIR�

IMRMKI�4PEOEXI�ER�HIR�;ÈRHIR��HMI�HIR�>IMXTPER�

HIV� :SVXVÈKI� MQ� ���� 7XSGO� EROàRHMKXIR�� %RRE�

WXYHMIVXI� HIR� 4PER�� )MR� )MRXVEK� EQ� 2EGLQMX�

XEK� [IGOXI� MLV� -RXIVIWWI�� h%KMP� FIHIYXIX� RMGLX�

WGLRIPP�� WSRHIVR� REGLLEPXMK�w� (IV� 2EQI� HIV�

OPERK�MRXIVIWWERX��h(EW�[IVHI�MGL�QMV�ERLÚVIR�w�

(E�FMW�HELMR�RSGL�IX[EW�>IMX�FPMIF��WXVIMJXI�%RRE�

YQLIV�� PEYWGLXI� ZIVIMR^IPX� HIR� 7XERHZSVXVÈ�

KIR�� HMI� SJX� ^MIQPMGLIW� &IVEXIVWTVIGL� IRXLMIP�

XIR��%RRE�KVMRWXI�MR�WMGL�LMRIMR��7MI�JERH�HMIWIW�

(IRKPMWGL� MR� HIR� QIMWXIR� *ÈPPIR� TIMRPMGL� YRH

ZIV[IRHIR�

4PÚX^PMGL� FIJERH� WMI� WMGL� ZSV� IMRIQ� 7XERH�� HIV�

WMGL� MR� IMRIQ�(IXEMP� HIYXPMGL� ZSR� HIR� ERHIVIR�

YRXIVWGLMIH�� %YJ� HIQ� 8MWGL� WXERH� OIMR� 0ET�

XST�� WSRHIVR� IMR� OYRXIVFYRXIW� 0IKS�1SHIPP�
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7MI� OEQ� RÈLIV� YRH� ZIVWYGLXI� LIVEYW^Y��

FIOSQQIR�� [EW� HEW� HEVWXIPPIR� WSPPXI�� h,EPPS��

*VEY�7GLÈJIV�w�%RRE�IVWGLVEO�JEWX��EPW�WMI�HIV�&I�

VEXIV�RIFIR�HIQ�8MWGL�TIVWÚRPMGL�ERWTVEGL��2E�

XàVPMGL�� 7MI� LEXXI� HEW�2EQIRWWGLMPH� ZIVKIWWIR��

HEW� WMI� WMGL� EQ�)MRKERK� EYJ� MLVI� &PYWI� KIOPIFX�

LEXXI��%RREW�&PMGO�[ERHIVXI�^YQ�2EQIRWWGLMPH�

HIW� &IVEXIVW� YRH� IVOERRXI� HIR� *MVQIRREQIR�

ZSR�HIQ�:SVXVEK��̂ Y�HIQ�WMI�WTÈXIV�KILIR�[SPPXI��

h1MGLEIP�8VIWWw�WXERH�HSVX��h,EPPS��,IVV�8VIWW�w�

h+IJÈPPX� -LRIR� YRWIV� 1SHIPP� IMRIW� *VIM^IMX�

TEVOW#w� z� h*VIM^IMXTEVO#w�� IV[MHIVXI�%RRE� ZIV�

[YRHIVX��h(EW�QàWWIR�7MI�EFIV�WGLSR�I\XVE�HVER�

WGLVIMFIR��WSRWX�[àVHI�QER�IW�RMGLX�IVOIRRIR�w

8VIWW� HIYXIXI� EYJ� HEW� 1SHIPP�� h;EW� 7MI� LMIV�

WILIR�� MWX� MR� IMRIQ� 7GVYQ�;SVOWLST� IRXWXER�

HIR��(MI�8IMPRILQIV�LEFIR�HMIWIW�1SHIPP�REGL�

HIR� %RJSVHIVYRKIR� MLVIW� %YJXVEKKIFIVW� MQ�

;SVOWLST� KIFEYX�� 7GVYQ� MWX� IMRI� EKMPI� 1I�

XLSHI� ^YV� 7SJX[EVIIRX[MGOPYRK�w� %RREW� -R�

XIVIWWI� [EV� WSJSVX� KI[IGOX�� (MI� QIMWXIR� 4VS�
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NIOXI�� ZSR� HIRIR� WMI� MR� HIR� PIX^XIR� ;SGLIR�

IVJELVIR� LEXXI�� [YVHIR� QMX� HMIWIV� 1IXLSHI�

SVKERMWMIVX�� 7MI� LEXXI� EYGL� WGLSR� ZIVWGLMIHI�

RI� %RKIFSXI� ^Y� *SVXFMPHYRKIR� KIWILIR�� EFIV�

OIMRIW� HIV� *SVQEXI� LEXXI� MLV� FMWLIV� ^YKIWEKX�

h9RH� 7MI� PEWWIR� HMI� 8IMPRILQIV� MQ� ;SVO�

WLST� QMX� 0IKS� FEYIR#w� %RRE� OERRXI� 0IKS�

QMX� HIR� FYRXIR� /PÚX^IR� FIWGLÈJXMKIR� OSRRXI��

h(E�[MV�MR�HIR�;SVOWLSTW�YRWIVIR�8IMPRILQIVR�

RMGLX� RYV� HMI� 8LISVMI� ZIVQMXXIPR� [SPPIR�� WSR�

HIVR�EYGL�[SPPIR��HEWW�WMI�TVEOXMWGLI�)VJELVYR�

KIR� QEGLIR�� EFIV� EYGL� ZMIPI� 2MGLX�4VSKVEQ�

QMIVIV� ER� HMIWIR� /YVWIR� XIMPRILQIR�� LEFIR�

[MV� YRW� JàV� IX[EW� f,ERHJIWXIWu� IRXWGLMIHIR��

(ELIV�HMI�0IKS�7XIMRI�^YV�6IEPMWMIVYRK�ZSR�:SV�

LEFIR�w� 8VIWW� WGLEYXI� WMI� IV[EVXYRKWZSPP� ER��

h,EFIR�7MI�-RXIVIWWI�ER�IMRIQ�YRWIVIV�/YVWI#w�

%RRE�[YVHI�RIYKMIVMKIV��[SPPXI�WMGL�EFIV�RMGLX�

KPIMGL�SYXIR��h/PMRKX�EYJ� NIHIR�*EPP�WTERRIRHw��

IV[MHIVXI�WMI�^YVàGOLEPXIRH��h(IR�:SVXVEK�WTÈ�

XIV�YQ�HVIM��LEPXIR�7MI�HIR�IX[E#w�8VIWW�JVIYXI�WMGL�
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WMGLXPMGL�� HEWW� MLV� HIV� )MRXVEK� EYJKIJEPPIR� [EV��

h.E��HEW�MWX�QIMR�:SVXVEK��;IVHIR�7MI�OSQQIR#w�

%RRE�KEF�WMGL�IMRIR�6YGO�� h.E��[ELVWGLIMRPMGL�

WGLSR�w�%RRE�JEWWXI�IMRIR�)RXWGLPYWW�YRH�JVEKXI�

8VIWW��h,EFIR�7MI�REGL�HIQ�:SVXVEK�WGLSR�IMRIR�

8IVQMR#�-GL�LEFI�HE�IMR�4VSNIOX��^Y�HIQ�MGL�ZMIP�

PIMGLX� IMRIR�6EX� MR� 7EGLIR�%KMPMXÈX� KIFVEYGLIR�

OÚRRXI�w�8VIWW�PÈGLIPXI�YRH�HIYXIXI�EYJ�HEW�*MV�

QIRQSXXS�EYJ�HIQ�6SPPYT��h0MZMRK�%KMPI���IZIV]�

HE]�w�WXERH�HE��h&MW�IFIR�LEXXI�MGL�RSGL�OIMRIR�

8IVQMR�� .IX^X� WGLSR�� &MW� WTÈXIV�� *VEY� 7GLÈJIV�w�

)V� WTVEGL� IW� YRH� [ERHXI� WMGL� HIQ� RÈGLWXIR�

-RXIVIWWIRXIR� ^Y�� HIV� ER� HEW� 0IKS�1SHIPP�

LIVERKIXVIXIR�[EV��YQ�IW�^Y�FIKYXEGLXIR�
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)� %RRE� [EV� RSGL� IMRI� ;IMPI� ^[MWGLIR�

HIR�ERHIVIR�7XÈRHIR�YQLIVKIWGLPIRHIVX��LEXXI�

WMGL�QMX� HIQ� IMRIR� SHIV� ERHIVIR�/SPPIKIR�YR�

XIVLEPXIR�YRH�KIRSWW�HIR�8VYFIP�YRH�HEW�'LESW�

WSKEV�IX[EW��2SVQEPIV[IMWI�QMIH�WMI�1IRWGLIR�

QIRKIR�� EFIV� LIYXI� OEQ� MLV� HMIWI�)RIVKMI�� HMI�

WMI�àFIVEPP�WTàVXI��MVKIRH[MI�KIPIKIR�

%PW� IW� >IMX� [EV�� KMRK� WMI� IMRI� )XEKI� LÚLIV� MR�

HIR� KVSÃIR�:SVXVEKWWEEP�� (MI� 7MX^VIMLIR�[EVIR�

z� ÈLRPMGL� IMRIQ� %QTLMXLIEXIV�� RYV� RMGLX� WS�

WXIMP�z� MQ�:MIVXIPOVIMW�YQ�HEW�4SHMYQ�ERKISVH�

RIX� YRH�QER� LEXXI� ZSR� JEWX� NIHIQ� 4PEX^� IMRIR�

KYXIR�&PMGO�EYJ�HIR�6IHRIV�YRH�HMI�0IMR[ERH��

2SGL�PMIJ�IMR�ERHIVIV�:SVXVEK�YRH�%RRE�[EVXIXI�

EQ�6ERH�HIW�7EEPW�EYJ�HIR�;IGLWIP�HIV�6IHRIV��

7MI� LÚVXI� ^[EV� QMX� IMRIQ� 3LV� RSGL� HIQ� :SV�

XVEK�^Y��[EV�EFIV�MR�+IHEROIR�WGLSR�[MIHIV�FIM

:SVXVEK� àFIV� %KMPMXÈX�� OSROVIXI� ,ERHPYRKW�

STXMSRIR� ^Y� FIOSQQIR�� YQ� [IMXIVQEGLIR�

^Y� OÚRRIR�� %RRE� LEWWXI� IW�� YRXÈXMK� ^Y� WIMR��
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h2E#� ;EW� KVàFIPWX� (Y� WGLSR� [MIHIV#w�

�

FIQIVOX� ^Y� MLV� KIWIPPX�� h(IMR� 4VSNIOX�� SHIV#w�

%RRE� RMGOXI�� h,EFI� MGL� QMV� JEWX� KIHEGLX��

HIW� RÈGLWXIR� :SVXVEKWw�� JYLV� 7MQSRI� JSVX��

+IREY� MR� HMIWIQ� 1SQIRX� FVERHIXI� %TTPEYW�

EYJ� YRH� HIV� KER^I� 7EEP� KIVMIX� MR� &I[IKYRK��

%RRE� YRH� 7MQSRI� WYGLXIR� WMGL� MR� HIQ� EYJ�

OSQQIRHIR� +I[YWIP� WGLRIPP� IMRIR� 4PEX^��

)W� HEYIVXI� RMGLX� PERKI� YRH� 1MGLEIP� 8VIWW�

IVWGLMIR� EYJ� HIV� OPIMRIR� *PÈGLI� MR� HIV� 1MXXI�

HIW� 7EEPIW�� h,IV^PMGL� [MPPOSQQIR� ^Y� QIM�

RIV� OPIMRIR� 6IMWI� HYVGL� HMI� %KMPMXÈXw�� FI�

KVàÃXI� IV� HMI� %R[IWIRHIR�� %YJ� HIV� 0IMR�

[ERH� IVWGLMIR� HIV� 8MXIP� WIMRIW� :SVXVEKW�� HIV�

%RRE� RIYKMIVMK� KIQEGLX� LEXXI�� h%KMP� FI�

HIYXIX� RMGLX� WGLRIPP�� WSRHIVR� REGLLEPXMK�w

h;IV�ZSR�-LRIR�LEX�WGLSR�IMRQEP�MR�IMRIQ�EKM�

PIR� 4VSNIOX� KIEVFIMXIX#w� 8VIWW� WGLEYXI� IV[EV�

XYRKWZSPP� MR� HMI� 6YRHI�� )MRMKI� ,ÈRHI� LSFIR�
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WMGL� ^ÚKIVPMGL�� h9RH� [MI� ZMIPI� HEZSR� WGLSR�

LMIV�FIM�-LRIR#w��YRH�WGLSR�[YVHIR�IW�[IRMKIV�

,ÈRHI��%RRE�WEL�WMGL�IVWXEYRX�YQ��(SGL�WS�IM�

RMKI�� HMI� WGLSR� )VJELVYRK� QMX� EKMPIR� %VFIMXW�

[IMWIR� KIQEGLX� LEXXIR#� 7MI� [EV� àFIVVEWGLX�

h(MI�QIMWXIR�1IMRYRKIR�^Y�%KMPMXÈX��HMI� MGL� MR�

QIMRIV�&IVEXIVXÈXMKOIMX�FMWLIV�MR�KVSÃIR�*MVQIR�

MGL�QYWW�-LRIR�WEKIR��(EW�+IKIRXIMP�MWX�HIV�*EPP�

%KMPI� 7SJX[EVIIRX[MGOPYRK� ^YQ� &IMWTMIP�

IVJSVHIVX� z� ZMIP� QILV� EPW� HEW� OPEWWMWGLI�

f4VSKVEQQMIVIR� REGL� 0EWXIRLIJXu� z� HMI�

)MRLEPXYRK� ZSR� 6IKIPR� YRH� :SVKEFIR�w�

7S� LEXXI�%RRE�IW� FMWLIV� XEXWÈGLPMGL�RSGL�RMGLX�

KIWILIR��8VIWW�JYLV�JSVX��h%KMPI�1IXLSHIR�LEFIR�

KIRIVIPP� HEW� >MIP�� HIR� 4VS^IWW� HIV� 7SJX[EVIIRX�

�

WMIVX�� YRH�HMI�/SWXIR�[IVHIR�RYV� HERR�KàRWXM�
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KIV��[IRR�HMIWIW�:SVKILIR�EYGL�WXVIRKWXIRW�IMR�

KILEPXIR�[MVH�� )W� KMFX� EPWS� IMRMKI�0IMXPMRMIR� ^Y�

FIEGLXIR�w�)MR�7EX^�IVWGLMIR�EYJ�HIV�0IMR[ERH�

)MRFMRHYRK�EPPIV�&IXIMPMKXIR�MR�HIR�

)RX[MGOPYRKWTVS^IWW�ZSR�%RJERK�ER��

h%YGL� IMR� %YJXVEKKIFIV� FI^MILYRKW[IMWI�

/YRHI� MWX� IMR� &IXIMPMKXIV� YRH� HELIV� JIWXIW� YRH�

RSX[IRHMKIW� 8IEQQMXKPMIH�� &IMQ� ;EWWIVJEPP�

TVSNIOX� [MVH� WILV� SJX� MR� IMRIV� &PEGO� &S\� TVS�

�

[EVI� VEYW�� ;EW� HE^[MWGLIR� TEWWMIVX� YRH� [MI�

QER�IW�ZMIPPIMGLX�RSGL�ZIVFIWWIVR�OÚRRXI��RMGLX�

VIPIZERX�� (ELIV� MWX� HIV� /YRHI� IMR� [IVXZSPPIW�

8IEQQMXKPMIH�� ;IV� WSRWX� OERR� HMI� OSROVIXI�

9QWIX^YRK�EQ�FIWXIR�QMX�HIR�)RX[MGOPIVR�FI�

WTVIGLIR� YRH� HMI� RÈGLWXIR� 7GLVMXXI� JIWXPIKIR#�

-GL� FIOSQQI� SJX� ^Y� LÚVIR�� HEWW� HIV� /YRHI� MR�

EKMPIR� 4VSNIOXIR� OIMRI� OPEVIR� %RJSVHIVYRKIR�

QILV� WXIPPIR� QàWWI�� (EW� WXMQQX� WS� RMGLX�� HEW�

+IKIRXIMP�MWX�ILIV�HIV�*EPP��3LRI�WIMRI�4VMSVMWMI�

VYRKIR�YRH�:SVKEFIR�[MVH�EQ�)RHI�RMI�HMI�7SJX�
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[EVI�IRX[MGOIPX�[IVHIR��HMI�IV�LEFIR�QÚGLXI�w

%RRE� WXIPPXI� WMGL� KIVEHI� &VERHRIV� MRQMX�

XIR� MLVIV� )RX[MGOPIV� ZSV� YRH� QYWWXI� YR[MPP�

OàVPMGL� WGLQYR^IPR�� EFIV� 8VIWW� LEXXI� REXàV�

PMGL� 6IGLX�� ;IV� OSRRXI� EQ� ILIWXIR� WIMRI�

%RJSVHIVYRKIR� ER� IMRI� RIYI� 7SJX[EVI� ZIVFE�

PMWMIVIR�� [IRR� RMGLX� HIV� %YJXVEKKIFIV� WIPFWX#

%YJ� HIV� 0IMR[ERH� [EV� QMXXPIV[IMPI� IMR�

[IMXIVIV�7EX^�IVWGLMIRIR�

/YV^I�)RX[MGOPYRKW^]OPIR�YRH

WGLRIPPI�>[MWGLIRIVKIFRMWWI�

h)W� KILX� FIM� EKMPIR�1IXLSHIR� MQQIV� YQ� IMRI�

MXIVEXMZI� %RRÈLIVYRK� ER� IMR� >MIP�� (ELIV� WSPPXI�

MR�QÚKPMGLWX�OPIMRIR�YRH�JIWXIR�%FWXÈRHIR�IMR�

8IMPIVKIFRMW�KIPMIJIVX�[IVHIR��HEW� WGLSR�QÚKPM�

GLIV[IMWI� IMRWIX^FEV� [ÈVI�� %KMPI� 7SJX[EVIIRX�

[MGOPYRK� LEX� MQQIV� ^YQ� >MIP�� NIHIV^IMX� IMR�

JYROXMSRMIVIRHIW� 7XàGO� 7SJX[EVI� ^Y� IV^IYKIR��

(EW�OERR�MQ�)MR^IPJEPP�QEP�RYV�IMR�1IRYI�WIMR��

HEW�OPMGOFEV�MWX��EFIV�MHIEPIV[IMWI�MWX�ZSR�%RJERK�

ER�IMR�WSKIRERRXIV�(YVGLWXMGL�ZSVLERHIR�z�EPWS�
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HMI� :IVFMRHYRK� ZSR� HIQ� NI[IMPMKIR� &EGOIRH�

W]WXIQ�FMW�^YV�-RXIVEOXMSR�QMX�HIQ�%R[IRHIV�w

8VIWW�WGLEYXI�WMGL�YQ��EPW�SF�IV�EYJ�*VEKIR�[EV�

XIXI��EFIV�ERWGLIMRIRH�XVEYXI�WMGL�RMIQERH��SHIV�

WIMRI�%YWJàLVYRKIR�[EVIR�JàV�EPPI�ZIVWXÈRHPMGL�

%PW� EFIV� HIV� RÈGLWXI� 7EX^� EYJ� HIV� 0IMR[ERH�

IVWGLMIR�� RELQ� WSJSVX� HEW� +IQYVQIP� LÚVFEV�

^Y��%YGL�%RRE�[EV�àFIV�HIR�4YROX�àFIVVEWGLX�

/YPXYV�EPW�IMRWGLRIMHIRHI�:IVÈRHIVYRK�

h;EW� LEXXI� /YPXYV� QMX� HIV� 7SJX[EVIIRX�

[MGOPYRK� ^Y� XYR#w�� HEGLXI� WMGL� %RRE�

.E� OPEV�� IW� WSPPXI� MQQIV� IMRI� OVIEXMZI� YRH� SJ�

JIRI� %VFIMXWEXQSWTLÈVI� ZSVLERHIR� WIMR��

EFIV� HEW� MWX� HSGL� WIPFWXZIVWXÈRHPMGL�� SHIV#

8VIWW�WGLEYXI�WMGL�YQ�YRH�[EVXIXI�OYV^��FMW�WMGL�

HEW�+IQYVQIP�IX[EW�KIPIKX�LEXXI��h-GL�OERR�ZIV�

WXILIR�� HEWW� 7MI� WMGL� JVEKIR�� [EW� HMIWIV� 4YROX�

QMX� EKMPIR� 1IXLSHIR� ^Y� XYR� LEX�� 9Q� IW� OYV^�

^Y� QEGLIR�� IMKIRXPMGL� EPPIW�w� )V� PÈGLIPXI�� h)W�

KILX� FIM� EKMPIR�1IXLSHIR� MQQIV� EYGL� HEVYQ��
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IMRI� WXÈVOIVI� )MKIRZIVERX[SVXYRK� JàV� NIHIW�

8IEQQMXKPMIH�^Y�IXEFPMIVIR�YRH�QMX�MLRIR�EYJ

%YKIRLÚLI�^YWEQQIR^YEVFIMXIR��

(EW� KILX� REXàVPMGL� QMX� IMRIQ� /SRXVSPPZIVPYWX�

SHIV� EYGL� 1EGLXZIVPYWX� FIM� HIR� OPEWWMWGLIR�

f7XIYIVIVRu� IMRIW� 4VSNIOXW� IMRLIV��

EPWS� ^YQ� &IMWTMIP� HIR� 4VSNIOXPIMXIVR�

SHIV�HIR�)RXWGLIMHYRKWKVIQMIR�w�

8VIWW�LEXXI�%RRE�MR^[MWGLIR�MR�HIV�1IRKI�KIJYR�

HIR�YRH�WGLEYXI�WMI�FIM�HMIWIQ�4YROX�HMVIOX�ER��

%RWGLIMRIRH�[EVXIXI�IV�EYJ�IMRI�6IEOXMSR��%RRE�

[EV�^[EV�IVWXEYRX�àFIV�HMIWIR�4YROX��EFIV�EYGL�

RMGLX�[MVOPMGL�àFIVVEWGLX��&IM�HIR�EKMPIR�4VSNIO�

XIR��ZSR�HIRIR� WMI�KILÚVX�LEXXI�� EVFIMXIXIR�EPPI�

1MXEVFIMXIV� hEYJ� %YKIRLÚLIw�� 7MI� EPW� 4VSNIOX��

PIMXIVMR�WEL�WMGL�WIPFWX�EYGL�RMGLX�EPW�h0IMXIVMRw�

MQ�OPEWWMWGLIR�7MRRI��WSRHIVR�ILIV�EPW�4EVXRIVMR�

MLVIW�8IEQW��(ELIV�[EV�MLV�EYGL�HMIWIV�4YROX�ZSR�

8VIWW�RMGLX�YRERKIRILQ��YRH�WMI�PÈGLIPXI�MLR�ER�

8VIWWu� &PMGO� [EV� EFIV� MR^[MWGLIR� WGLSR� [IM�

XIVKI[ERHIVX�� YRH� IV� JYLV� JSVX�� h)MR� [IMXIVIV�
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4YROX��HIV�QMX�EKMPIR�1IXLSHIR�IMRLIVKILX��MWX�

IMRI�KI[MWWI�9RWMGLIVLIMX�MR�HIV�4PERYRK��1ER�

OERR�RMGLX�^Y�����4VS^IRX�IMR�FIWXMQQXIW�*IE�

XYVI�7IX�^Y�IMRIQ�8IVQMR�MR�^YQ�&IMWTMIP�IMRIQ�

.ELV�KEVERXMIVIR��(MI�1MXKPMIHIV�HIW�8IEQW�[IV�

HIR� z� QMX� IRXWTVIGLIRHIV� &IKPIMXYRK� z� WMGLIV�

ZIVWYGLIR�� WMGL� MXIVEXMZ� HMIWIQ� *IEXYVI� 7IX� ^Y�

RÈLIVR� YRH� IW� QÚKPMGL� ^Y� QEGLIR�� EFIV� 8IMP�

HIV� EKMPIR� )RX[MGOPYRK� MWX� IFIR� EYGL� IMRI� KI�

[MWWI� *VIMLIMX� YRH� HEQMX� 9RTPERFEVOIMX� MQ�

)VKIFRMW�w� 3L�� HEW� [MVH� &VERHRIV� EFIV� RMGLX�

WGLQIGOIR�w��HEGLXI�%RRE�YRH�PEYWGLXI�[IMXIV�

h8EXWÈGLPMGL�OSQQX�IW�HELIV�SJX�ER�HIR�7GLRMXX�

WXIPPIR� ^YV� OPEWWMWGLIR� 3VKERMWEXMSR� SHIV� :IV�

[EPXYRK� IMRIW� 9RXIVRILQIRW� ^Y� 7GL[MIVMK�

OIMXIR�QMX�HIQ�IRXWTVIGLIRHIR�8IEQ�SHIV�HIV�

/SRXEOXTIVWSR�� ,MIV� MWX� HMI� KIWEQXI� 3VKERMWE�

XMSR�KIJSVHIVX��HEW�EKMPI�8IEQ�^Y�YRXIVWXàX^IR��

,MIV� MWX� EPWS� IMR� IGLXIV�/YPXYV[ERHIP� KIJVEKX�w

(EW�+IQYVQIP�[YVHI�[MIHIV�IX[EW�WXÈVOIV��[EV�

EFIV� MR^[MWGLIR� ILIV� ZSR� HIV� ^YWXMQQIRHIR�
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7SVXI�� %PW� HMI� RÈGLWXI�� ^YRÈGLWX� RSGL� PIIVI�

*SPMI� EYJ� HIV� 0IMR[ERH� IVWGLMIR�� [YVHI� IW�

[MIHIV�PIMWIV��h-GL�QÚGLXI�-LRIR�RSGL�HMI�;IVXI�

HIV�EKMPIR�7SJX[EVIIRX[MGOPYRK�ZSVWXIPPIR��(MI�

WIW�WSKIRERRXI�f%KMPI�1ERMJIWXu�[YVHI������ZSR���

)VWXYRXIV^IMGLRIVR�JSVQYPMIVX��(MI�9RXIV^IMGL�

RIV� WMRH� EYJ� HIR� YRXIVWGLMIHPMGLIR� +IFMIXIR�

HIV� EKMPIR� 7SJX[EVIIRX[MGOPYRK� XÈXMK�w�

:MIV� 7ÈX^I� IVWGLMIRIR� RIFIR� HIQ� 8MXIP�

EYJ�HIV�0IMR[ERH�

1IRWGLIR�YRH�-RXIVEOXMSR�WMRH�[MGLXMKIV�

EPW�4VS^IWWI�YRH�;IVO^IYKI�

*YROXMSRMIVIRHI�7SJX[EVI�MWX�[MGLXMKIV�

EPW�IMRI�YQJEWWIRHI�(SOYQIRXEXMSR�

>YWEQQIREVFIMX�QMX�HIQ�/YRHIR�MWX�

[MGLXMKIV�EPW�:IVXVEKWZIVLERHPYRKIR�

6IEKMIVIR�EYJ�:IVÈRHIVYRK�MWX�[MGLXMKIV

EPW�HEW�&IJSPKIR�IMRIW�4PERW�
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8VIWW� QEGLXI� IMRI� OYV^I� 4EYWI�� HEQMX� HMI� >Y�

WGLEYIV� HMI� 7ÈX^I� PIWIR� OSRRXIR�� h-GL� QÚGLXI�

OYV^�EYJ�HEW� fMWX�[MGLXMKIV�EPWu� IMRKILIR��)W�FI�

HIYXIX� RMGLX�� HEWW� HMI� ERHIVIR� %WTIOXI� KÈR^�

PMGL�YR[MGLXMK�WMRH�z�RYV�MQ�&IVIMGL�HIV�EKMPIR�

)RX[MGOPYRK� IFIR� [IRMKIV� [MGLXMK�� 7S� [MVH�

7SJX[EVI� REXàVPMGL� EYGL� FIMQ� EKMPIR� :SVKILIR�

HSOYQIRXMIVX��%FIV�QÚKPMGLWX�WGLPERO�[ÈLVIRH�

HIV�)RX[MGOPYRK�w�)V�PIKXI�IMRI�OYV^I�4EYWI�IMR�

h&IVIMXW� MR� HMIWIR� ZMIV� +VYRH[IVXIR� MWX� EYGL�

[MIHIV�IMRI�RIYI�/YPXYV�OPEV�^Y�IVOIRRIR��1IR�

WGLIR� YRH� HIVIR� -RXIVEOXMSRIR� WS[MI� HMI� IRKI�

>YWEQQIREVFIMX� ^[MWGLIR� /YRHIR� YRH� )RX�

[MGOPIVR� z� YRH� ^[EV� XÈKPMGL� MR� KIQIMRWEQIR�

8IEQW� z� WMRH� HIV� 7GLPàWWIP� ^YQ� )VJSPK�w

1MXXPIV[IMPI�[EV�EYJ�HIV�0IMR[ERH�HEW�&MPH�IMRIV�

7EGOKEWWI� IVWGLMIRIR�� h;IRR� 7MI� NIX^X� HIROIR��

f(EW� OPMRKX� NE� EPPIW� XSPP�� PEWWIR� 7MI�YRW� EPPI�:SV�

LEFIR� ^YOàRJXMK� EKMP� EYWJàLVIR�u��HERR�QÚGLXI�

MGL� 7MI� [IRMKWXIRW� KI[EVRX� LEFIR�� 2MGLX� EPPI�

9QWXÈRHI�JÚVHIVR�IMRI�EKMPI�)RX[MGOPYRK��>YQ�
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&IMWTMIP� MWX�HIV�IVWXI�4YROX�ZSR�IFIR�z�EPWS�HMI�

)MRFMRHYRK�HIW�%YJXVEKKIFIVW� MR�HIR�)RX[MGO�

PYRKWTVS^IWW�z�WS�[MGLXMK��HEWW�7MI�4VSNIOXI��FIM�

HIRIR�-LV�/YRHI�OIMRI�>IMX�HEJàV�LEX��PMIFIV�OPEW�

WMWGL� IRX[MGOIPR� WSPPXIR�� %YGL� [IRR� WMGL� -LV�

4VSNIOX�MR�JEWX�ZSRIMRERHIV�PSWKIPÚWXI�8IMPTVSNIO�

XI�FI^MILYRKW[IMWI�)VKIFRMWWI�EYJWTPMXXIR�PÈWWX��

MWX� SJXQEPW� HEW� LIVOÚQQPMGLI� :IVJELVIR� HEW�

FIWWIVI��[IMP�QMX�[IRMKIV�%YJ[ERH�ZIVFYRHIR�w

%YJ� HIV� 0IMR[ERH� IVWGLMIR�RYR�HEW�&MPH� IMRIW�

h0EWWIR�7MI� IW�QMGL�^YQ�7GLPYWW�QIMRIW�/YV^��

ZSVXVEKIW�RSGL�IMRQEP�KER^�OPEV�WEKIR��;IRR�7MI�

QMX� IMRIQ� EKMPIR� 4VSNIOX� )VJSPK� LEFIR�[SPPIR��

HERR� VIMGLX� IW� RMGLX�� IMRJEGL� RYV� IMR� FMWWGLIR�

�

HIR� 4VSNIOXEYJFEY� RIY� WXVYOXYVMIVIR� YRH� HMI�

&IXIMPMKXIR� ^Y� IMRIQ� YQJÈRKPMGLIR�

9QHIROIR� ERPIMXIR� YRH� ERLEPXIR�� )FIR�

REGLLEPXMK�� :MIPIR� (ERO�w� %TTPEYW� FVERHIXI

OYV^� EYJ�� FIZSV� [MIHIV� HMI� LIOXMWGLI

&IXVMIFWEQOIMX� HYVGL� HIR� 7TVIGLIV[IGLWIP�
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� IRXWXERH�� %RRE� [EV� FIMRHVYGOX�� &IM� 8VIWW�

LEXXI� WMI� HEW� IVWXI� 1EP� HEW� +IJàLP�� LMIV� LEX�

NIQERH� HEW� 4VMR^MT� ZIVWXERHIR� YRH� OSRRXI�

IW�EYGL�IRXWTVIGLIRH�XVERWTSVXMIVIR��

%RRE�EVFIMXIXI�WMGL�HYVGL�HEW�+I[YWIP�^Y�8VIWW�

:SVXVEK� KIJEPPIR� YRH� 7MI� OSRRXIR� [EW� JàV� f-LV�

4VSNIOXu�QMXRILQIR�w�z� h7EKIR�[MV�QEP� WS�� -GL�

LEFI�HEW�+IJàLP��HEWW� MGL� IVWX�IMRI�OPIMRI�)GOI�

HIW� 6EYQW� fEKMPI� )RX[MGOPYRKu� IVOYRHIX� LEFI��

EFIV�HEW��[EW�MGL�FMWLIV�KIWILIR�LEFI��KIJÈPPX�QMV�

WILV�KYX��%PPIVHMRKW�LEFI�MGL�EYGL�IX[EW�&IHIR�

OIR��[EW�HMI�%R[IRHFEVOIMX�EYJ�YRWIV�OSROVIXIW�

4VSNIOX�ERKILX�w�%RRE�FPMGOXI�8VIWW�HMVIOX�MR�HMI�

%YKIR��h:IV^IMLIR�7MI��[IRR�MGL�WS�HMVIOX�JVEKI��

EFIV� LEFIR� 7MI� MR� HIR� RÈGLWXIR� 8EKIR� >IMX� JàV�

IMRIR�;SVOWLST�QMX�QIMRIQ�%YJXVEKKIFIV�YRH�

QMV#w�z�,MIV�FIM�HIV�(&�7]WXIP#w�%RRE�RMGOXI�YRH

8VIWW� ERX[SVXIXI� WSJSVX�� h7IPFWXZIVWXÈRHPMGL��

;SPPIR� [MV� KPIMGL� IMRIR� 8IVQMR� EYWQEGLIR#w

.IX^X� IVWGLVEO� %RRE� HSGL� IX[EW� àFIV� MLVI�
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'SYVEKI�� h(EW� KILX� WGLPIGLX�� /ÚRRIR� 7MI� QMV�

FMW� QSVKIR� JVàL� ^[IM� SHIV� HVIM� 8IVQMRZSV�

WGLPÈKI� QEGLIR�� [ERR� 7MI� RSGL� /ETE^MXÈX� LE�

FIR#� (ERR� FIWTVIGLI� MGL� HEW� QSVKIR� KPIMGL�

QMX� QIMRIQ� %YJXVEKKIFIV�w� h/IMR� 8LIQE��

7MI� FIOSQQIR� HMI� 1EMP� FMW� QSVKIR� JVàLw��

ERX[SVXIXI� 8VIWW� YRH� WGLSR� [EV� EYGL� HIV�

RÈGLWXI� >YWGLEYIV� RIFIR� 8VIWW� KIXVIXIR� YRH�

WGLEYXI� MLR� JVEKIRH� ER�� h(ERR� FMW� QSVKIR��

,IVV� 8VIWW�w� %RRE� WGLRETTXI� WMGL� 7MQSRI�

HMI� MR^[MWGLIR� ^Y� MLRIR� KIWXSÃIR� [EV�� YRH�

WMI� KMRKIR� ^YWEQQIR� ^YVàGO� EYJ� MLVI� )XEKI�
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6 � %RRE� WEL� ^YQ� *IRWXIV� LMREYW�� *VERO�

JYVX� [EV� LMRXIV� IMRIQ� 6IKIRWGLPIMIV� RELI^Y�

ZIVWGL[YRHIR�� ¨LRPMGL� XVàFWMRRMK� [EV� WMI�

EYGL� KIVEHI�� 1SVKIR� WSPPXI� IMR� KVSÃIV� ;SVO�

�

KIR�[àVHI� IW� WMGL� FIMQ� hEKMPIR� 7GLRYTTIVXEKw�

IRXWGLIMHIR�� [MI� IW� MQ� 4VSNIOX� [IMXIVKILIR�

OÚRRXI�� 7MI� OSRRXI� àFIVLEYTX� RMGLX� IMRWGLÈX�

^IR��[MI� MLVI�/SPPIKMRRIR�YRH�/SPPIKIR�EYJ�HMI�

ERWXILIRHIR�:IVÈRHIVYRKIR�VIEKMIVIR�[àVHIR�

-LVI� +IHEROIR� [ERHIVXIR� ^YVàGO� ^YQ� IVW�

XIR� KIQIMRWEQIR� ;SVOWLST� QMX� 8VIWW�� %RRE�

LEXXI� OIMRI� KVSÃI� 1àLI� KILEFX�� &VERHRIV�

^Y� HMIWIQ� ;SVOWLST� ^Y� àFIVVIHIR�� -Q� +I�

KIRXIMP�� IV� WGLMIR� JVSL� àFIV� MLVI� -RMXMEXMZI�

KI[IWIR� ^Y� WIMR�� YRH� KIQIMRWEQ� JERHIR�

WMI� EYGL� WGLRIPP� IMRIR� TEWWIRHIR� 8IVQMR��

1MGLEIP� 8VIWW� LEXXI� RSGL� IMRQEP� WIMRIR� :SV�

XVEK� QMXKIFVEGLX� YRH� IVOPÈVXI� HMI� +VYRHTVMR�

^MTMIR� HIV� EKMPIR� 7SJX[EVIIRX[MGOPYRK�� 8VSX^�



HIV� ZMIPIR� TSWMXMZIR� %WTIOXI� ^[IMJIPXIR� EFIV�

WS[SLP� %RRE� EPW� EYGL� 8LSQEW� &VERHRIV�� SF�

IMR� MXIVEXMZIW� :SVKILIR� FIM� WS� IMRIQ� KVSÃIR�

4VSNIOX� àFIVLEYTX� QÚKPMGL� [EV�� %FIV� 8VIWW�

LEXXI� EYGL� IMRI� OSROVIXI� :SVKILIRWQIXLSHI�

MQ� +ITÈGO�� HMI� WMGL� 7GVYQ� RIRRX�� (MIWI�

1IXLSHI� FEWMIVX� EYJ� RYV� [IRMKIR� 6IKIPR�

YRH� MWX� HELIV� EYGL� WILV� PIMGLX� ZIVQMXXIPFEV��

7GVYQ� FIRÚXMKX� ^YV� 9QWIX^YRK� z� [MI� JEWX�

EPPI� 1IXLSHIR� z� HEW� %YJKPMIHIVR� ZSR� KVS�

ÃIR� %RJSVHIVYRKIR� MR� OPIMRIVI� YRH� OSQTEO�

XIVI� %RJSVHIVYRKIR�� HMI� MR� HIR� JàV� 7GVYQ�

àFPMGLIR� ^[IM[ÚGLIRXPMGLIR� h7TVMRXWw�

IRX[MGOIPX� YRH� KIXIWXIX� [IVHIR� OÚRRIR�

,MIV� ZIVFVEGLXIR� %RRE�� 8VIWW� YRH� &VERHRIV�

HMI� QIMWXI� >IMX� HIW� ;SVOWLSTW�� 7MI� EREP]WMIV�

XIR� MLV� 4VSNIOX� YRH� ^IVPIKXIR� IW� MR� KVSFI� %R�

IMR^IPRI� h9WIV� 7XSVMIWw�� EPWS� OSROVIXI� *YRO�

XMSRIR� YRH� %R[IRHYRKWJÈPPI� �EPW� 8IMP� HIV�

�

RMWWIR� HIV� ^YOàRJXMKIR� 2YX^IV� SVMIRXMIVIR�

��



7GVYQ��IMR�IVWXIV�ÀFIVFPMGO
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� 9Q�8VERWTEVIR �̂LIV^YWXIPPIR��WMRH�9WIV�7XSVMIW�IMR�

^IRXVEPIW�FIWGLVIMFIRHIW�)PIQIRX��7MI�WXEQQIR�EYW�
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MGL�EYJ�HIQ�7TIVVFMPHWGLMVQ�QIMRIW�7QEVXTLSRIW�QIMRI�
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HIW�h7TVMRX�4PERRMRKWw�ERLERH�HIV�ZSVKIKIFIRIR�0MWXI�

IMRI�VIEPMWXMWGLI�%R^ELP�ER�%YJKEFIR�F^[��9WIV�7XSVMIW�
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[S� WMI� WMGL� ^Y� IMRIV� OYV^IR� :SVFIWTVIGLYRK�
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JàKYRK� KIWXIPPX� LEX�w�;MIHIV� IMRI� OYV^I�4EYWI��

h7MI� [IVHIR� LIYXI� IMRIR� 1M\� EYW� :SVXVÈKIR��
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OYV^� XVSGOIR�� VMWW� WMGL� HERR� EFIV� ^YWEQQIR�

YRH� FIKERR� MLVI� OYV^I� %RWTVEGLI������
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QIRX�*VEKIR�^YQ�KIRIVIPPIR�%FPEYJ�ZSVLERHIR#w�
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HIRIR�7XEOILSPHIV�ZIVWXILIR�YRH�FI[IVXIR��[EW�
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��



%YGL� WTI^MIPPI� -RJS�7XEXMSRIR�� YQ� HEW� EKMPI�
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OIRRIR� ^Y� PIVRIR�� [EVIR� IMRKIVMGLXIX�� (MI� 8IMP�

RILQIV� ZIVIMRRELQXIR� REGL� HIQ� :SVXVEK� VIPE�

XMZ� WGLRIPP� HMI� IMR^IPRIR� 7XEXMSRIR�� [IGLWIPXIR�

YRH�%RRE�[EV�REXàVPMGL�QMXXIRHVMR��)LI� WMI� WMGL�

ZIVWEL�� [EV� IW� WTÈXIV� 2EGLQMXXEK� YRH� QER� [EV�

^Y� IMRIV� %FWGLPYWWVYRHI� ^YWEQQIRKIOSQQIR�

8VIWW�WXERH�[MIHIV�EYJ�HIQ�4SHMYQ�YRH�JSVHIV�

XI�HMI�8IMPRILQIV�EYJ��MLQ�7XMGL[SVXI�SHIV�7ÈX^I�
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OSVVIOX�w��ERX[SVXIXI�8VIWW��hYRH�[EW�FIHIYXIX�
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h;EW� MWX� QMX� >IMXIR� FI^MILYRKW[IMWI� QMX� 8IV�
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8IEQW�WMGL�ZIVEFWGLMIHIX�LEXXI��WEL�7MQSRI�IMRI�
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h-GL� LEFI� KIWXIVR� QMX� 1IVOSVR� ^YWEQQIR�
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FVEYGLIR�� 7SPPXI� EPWS� OIMR� 4VSFPIQ� WIMR�w
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� 7IGLW�;SGLIR� WTÈXIV�[EV�%RREW�&àVS�

JEWX�RMGLX�[MIHIV^YIVOIRRIR��%RWXEXX� MWSPMIVXIV�

)MR^IPWGLVIMFXMWGLI� QMX� 8VIRR[ÈRHIR� KEF� IW�

RYR�-RWIPR�EYW�̂ [IM�SHIV�HVIM�7GLVIMFXMWGLIR��HMI�

WMGL�PSGOIV�MQ�6EYQ�ZIVXIMPXIR���YRH�HE^[MWGLIR�

QSFMPI� 7XIPP[ÈRHI�� HMI� QMX� JEVFMKIR� >IXXIPR�

àFIVWÈX� [EVIR�� (MI� [MGLXMKWXIR� )PIQIRXI� EYW�

7GVYQ�JERHIR�WMGL�EYJ�FYRXIR�4PEOEXIR�àFIVEPP�

MQ� 6EYQ� ZIVXIMPX�� (E^Y� RSGL� OPIMRI� -RWIPR�

QMX� 7MX^[àVJIPR� JàV� HIR� OYV^IR� %YWXEYWGL�

(MI� QEVOERXIWXI� 2IYIVYRK� EFIV� [EV�� HEWW�

8LSQEW� &VERHRIV� YQKI^SKIR� [EV�� )V� LEXXI�

WIMRIR� 7GLVIMFXMWGL� RYR� EYGL� EYJ� HIV� *PÈGLI�

^YWEQQIR� QMX� %RREW� 8IEQ�� -Q� KER^IR�

6EYQ� [EV� IMRI� RIYI� )RIVKMI� ^Y� WTàVIR�� HMI�

RMGLX� RYV� HEW� 6IWYPXEX� HIW� 9QVÈYQIRW� [EV�

2EGL� IMRIV� ^[IM[ÚGLMKIR� 3VMIRXMIVYRKW�� YRH�

ZMIV� )RX[MGOPIVR�� ^[IM� 8IWXIVR� YRH� ^[IM� /SR�

^ITXIVR� MR� WIMRIR� IVWXIR� ^[IM[ÚGLMKIR� 7TVMRX�

KIWXEVXIX��%RRE�YRH�&VERHRIV�LEXXIR�MR�HMIWIQ�
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RIV� JYRKMIVXI� RYR� EPW� 4VSHYGX�3[RIV�� HIV� WIMR�

%YKIRQIVO�EYJ�HMI�>MIPWIX^YRK�PIKXI�YRH�%RRE�

àFIVRELQ� HMI� 6SPPI� HIW� 7GVYQ� 1EWXIVW� YRH�

OàQQIVXI� WMGL� YQ� HMI� )MRLEPXYRK� HIV� 6IKIPR�

%RWGLIMRIRH� LEXXIR� HIV� ;SVOWLST� YRH� HEW�

0IKS�&IMWTMIP� HIR� 1IMWXIR� HMI� 4VMR^MTMIR�

ZSR� 7GVYQ� WS� TPEWXMWGL� ZSV� %YKIR� KIJàLVX��

HEWW�IMRI�ERWGLPMIÃIRHI�9QWIX^YRK�TVSFPIQPSW�

QÚKPMGL� KI[IWIR� [EV�� %YGL� %RRE� JERH�

WMGL� WGLRIPP� MR� MLVIV� RIYIR� %YJKEFI� ^Y�

VIGLX�� :SV� EPPIQ� FIM� HIV� XÈKPMGLIR� >YWEQ�

QIROYRJX�� HIQ� h(EMP]� 7GVYQw�� LEXXI� WMI� ^Y

&IKMRR� RSGL� ZMIP� ^Y� XYR�� YQ� JàV� IMRI� )MRLEP�

XYRK� HIW� ���QMRàXMKIR� >IMXPMQMXW� ^Y� WSVKIR���
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)MR�EKMPIW�8IEQ�EVFIMXIX�REGL�JIWXIR�6IKIPR��IMRI�HEZSR�

FIWEKX�^YQ�&IMWTMIP��HEWW�JàV�NIHIW�1IIXMRK�IMR�JIWX

[IVHIR�WSPPXI��%YW�HIV�ZSR�%RRE�YRH�&VERHRIV�IVWXIPPXIR�

0MWXI��HIQ�4VSHYGX�&EGOPSK��[YVHI�MQ�7TVMRX�4PER�

RMRK�8IMP���z�IMR�)VIMKRMW�QMX�IMRIV�(EYIV�ZSR�QE\MQEP�

ZMIV�7XYRHIR�FIM�IMRIQ�^[IM[ÚGLMKIR�7TVMRX�z�^YIVWX�

JIWXKIPIKX��h[EWw�MR�HMIWIQ�IVWXIR�7TVMRX�IRX[MGOIPX�

[IVHIR�WSPPXI�FI^MILYRKW[IMWI�[EW�QÚKPMGL�IVWGLMIR��

(MI�%R^ELP�HIV�)MRXVÈKI�^YV�9QWIX^YRK�MQ�7TVMRX�PMIKX�

HEFIM�EPPIMR�MR�HIV�8IEQZIVERX[SVXYRK��[ÈLVIRH�HMI�

)RXWGLIMHYRK�àFIV�HMI�6IMLIRJSPKI�EPPIMR�FIMQ�4VSHYGX�

3[RIV��EPWS�FIM�&VERHRIV��PMIKX��(ELIV�QàWWIR�FIMHI�

OSRWXVYOXMZ�^YWEQQIREVFIMXIR��

)VIMKRMWWI�YRH�%VXIJEOXI�MR�7GVYQ

.IHIW�1IIXMRK�MR�7GVYQ�[MVH�h)VIMKRMWw�KIRERRX�YRH�LEX�
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[IVHIR�MR�IMRIQ�JIWXKIPIKXIR�>IMXJIRWXIV�HMI�RYX^�
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EYW�HIQ�4VSHYGX�&EGOPSK�IVWXIPPX��.IHIV�7TVMRX�OERR�

WSQMX�EPW�IMKIRIW�OPIMRIW�4VSNIOX�ZIVWXERHIR�[IVHIR��

-R�HIR�7TVMRXW�WMRH�EPPI�ERHIVIR�)VIMKRMWWI��HEW�7TVMRX�

4PERRMRK��HMI�(EMP]�7GVYQW��HIV�7TVMRX�6IZMI[�WS[MI�

HMI�7TVMRX�6IXVSWTIOXMZI�IRXLEPXIR��(MI�(EYIV�IMRIW�
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� 7TVMRX�4PERRMRK�MWX�HIV�7GLVMXX��MR�HIQ�HYVGL�HEW�
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[IPGLI�-RGVIQIRXW�HYVGL�HIR�7TVMRX�KIPMIJIVX�[IVHIR�

WSPPIR�YRH�[IPGLI�8ÈXMKOIMXIR�HE^Y�[ÈLVIRH�HIW�

7TVMRXW�HYVGLKIJàLVX�[IVHIR�QàWWIR��)W�MWX�MR�^[IM�

8IMPI�KIKPMIHIVX��[SFIM�HIV�IVWXI�8IMP�ZSR�HIV�*VEKI�
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RSX[IRHMK�WMRH�
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;IPGLI�%YJKEFIR��EYGL�8EWOW�KIRERRX�WMRH�RÚXMK��YQ�

HEW�7TVMRX�>MIP�z�EPWS�HMI�)VEVFIMXYRK�HIV�KI[ÈLPXIR�

&EGOPSK�)MRXVÈKI�z�^Y�IVVIMGLIR��

(MIWI�8EWOW�[YVHIR�HERR�EYJ�IMR�h8EWOFSEVHw�KILIJXIX��

HEW�QIMWXIRW�MR�ZMIV�&IVIMGLI�EYJKIXIMPX�[EV��h+ITPERXw��

h-R�%VFIMXw��h8IWXFIVIMXw�YRH�h+IXIWXIXw��9Q�IMRIR�)MR�

��



XVEK�ER^YKILIR��ZIVWEL�IMR�8IEQQMXKPMIH�IMRIR�)MRXVEK�

QMX�WIMRIQ�/àV^IP�YRH�LÈRKXI�IW�IRXWTVIGLIRH�YQ��^YQ�

&IMWTMIP�EYJ�h-R�%VFIMXw��-R�HIR�JSPKIRHIR�^[IM�;SGLIR�

OSRRXI�WMGL�WS�NIHIW�1MXKPMIH�HIW�8IEQW�IMRIR�WGLRIPPIR�

[EW�WGLSR�IVPIHMKX�[EV��(MIWI�8VERWTEVIR^�[EV�z�[MI�

IV[ÈLRX�z�IMRIW�HIV�[MGLXMKWXIR�)PIQIRXI�HIV�EKMPIR�

)RX[MGOPYRK�

2IFIR�4VSHYGX�&EGOPSK�YRH�7TVMRX�&EGOPSK�I\MWXMIV�

XI�RSGL�IMR�HVMXXIW�%VXIJEOX�MR�7GVYQ��HEW�h4VSHYGX�

-RGVIQIRXw��SHIV�EYJ�(IYXWGL�IMRJEGL�RYV�h-ROVIQIRXw��

(MIWI�0MWXI�FIMRLEPXIXI�EPPI�IVJSPKVIMGL�IRX[MGOIP�

XIR�)MRXVÈKI�EYW�HIQ�4VSHYGX�&EGOPSK�YRH�[EV�HMI�

*YROXMSRWFIWGLVIMFYRK�HIW�QSQIRXERIR�7XERHW�HIV�

)RX[MGOPYRK��

;MGLXMK�HEFIM��2IY�LMR^YKIOSQQIRI�)PIQIRXI�QYWW�

XIR�MR�IMRIQ�RYX^FEVIR�>YWXERH�WIMR�

%RRE�[YRHIVXI�WMGL�HEQEPW��HEWW�FIMHI�8IMPI�HIW�7TVMRX�

4PERRMRKW�WILV�OSRWXVYOXMZ�EFPMIJIR��SF[SLP�NE�OIMRIV�

HIV�&IXIMPMKXIR�FMWLIV�)VJELVYRK�QMX�HMIWIV�%VX�HIV�

>YWEQQIREVFIMX�LEXXI�
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-R� HMIWIQ� XÈKPMGLIR� %YWXEYWGL� IVPÈYXIVXIR� HMI�

8IEQQMXKPMIHIV��[EW� WMI� WIMX� HIQ� PIX^XIR�(EMP]�

IVVIMGLX�LEXXIR��[EW�WMI�FMW�^YQ�RÈGLWXIR�IVVIM�

GLIR�[SPPXIR� YRH�[EW� WMI� IZIRXYIPP� HEVER� LMR�

HIVR� OÚRRXI��+IVEHI� EYW� PIX^XIVIQ� IRXWXERHIR�

HERR�QIMWXIRW�%YJKEFIR� JàV�%RRE��HMI� WMGL�EPW�

7GVYQ�1EWXIV�YQ�HMI�&IWIMXMKYRK�HMIWIV

h-QTIHMQIRXWw�OàQQIVXI�

2YR�[EV�HMIWIV� ^[IMXI�7TVMRX� JEWX�^Y�)RHI��HMI

QIMWXIR� 8EWOW� [EVIR� EYJ� HIQ� 8EWOFSEVH� MR��

h*IVXMKw� KIPERHIX�� YRH� QSVKIR� WSPPXI� HEW�

%FWGLPYWWIVIMKRMW� HIW� 7TVMRXW�� HEW� 7TVMRX

�

KIR� IMRI� PIMGLXI� 2IVZSWMXÈX� MQ� 8IEQ�� HIRR�

MQ� 6IZMI[� WSPPXIR� HMI� )VKIFRMWWI� HIV� PIX^XIR�

^[IM� ;SGLIR� TVÈWIRXMIVX� [IVHIR�� %RRE

IVMRRIVXI� WMGL� ER� HIR� 7GLRYTTIVXEK�� (EW� >MIP�

HIW� 1IIXMRKW� [EV� OIMRI� VIMRI� 4VSHYOXTVÈWIR�

XEXMSR� SHIV� %FRELQI�� WSRHIVR� IW� WSPPXI� àFIV�

HMI� KI^IMKXIR� )VKIFRMWWI� IMR� (MEPSK� KIWXEVXIX�

[IVHIR�� (MIWIV� JERH� QMX� HIQ� 4VSHYGX� 3[RIV�

YRH� HIR� ER[IWIRHIR� +ÈWXIR� �QIMWX� /YR�
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HIR� SHIV� %R[IRHIV� EYW� HIQ� 9RXIVRILQIR�

WXEXX�� YQ� [IMXIVI� -QTYPWI� JàV� :IVFIWWIVYRK�

SHIV�;IMXIVIRX[MGOPYRK�^Y� IVLEPXIR��7S�[YVHI�

^YQ� &IMWTMIP� FIMQ� IVWXIR� 6IZMI[� IMRI� *YRO��

XMSREPMXÈX� ZSVKIWXIPPX�� HMI� HMI� )MRKEFI� ZSR�%YJ�

XVEKWHEXIR�FIMRLEPXIXI�

(YVGL� HIR� ,MR[IMW� IMRIW� /SPPIKIR� HIV

(&� *VEGLX�� HIV� RYV� ^IMX[IMWI� MQ� 4VSNIOX� MR�

ZSPZMIVX� [EV�� OSRRXI� IMRI� :IVIMRJEGLYRK� HIV�

�

IVVIMGLX� [IVHIR�� 3LRI� +IPIKIRLIMX� ^YQ� *IIH��

FEGO� [ÈVI� HEW� [ELVWGLIMRPMGL� IVWX� ZMIP�

WTÈXIV� MQ� 4VSNIOX� EYJKIJEPPIR�� (EFIM� [EV� IW�

HMI� %YJKEFI� &VERHRIVW�� WMGL� HEW� *IIHFEGO�

HMI� *SVQYPMIVYRK� HIV� 9WIV� 7XSVMIW� SHIV� HI�

VIR� 4VMSVMWMIVYRK� MRRIVLEPF� HIW� &EGOPSKW� IMR��

�

PIQ� YQ� HMI� 6ELQIRFIHMRKYRKIR� KIOàQQIVX��

[MI� 6EYQFYGLYRK�� :SVFIVIMXYRK� HIV� 4VÈWIR��

XEXMSR� YRH� >YWEQQIREVFIMX� QMX� HIR� 8IWXIVR�

JàV� HMI� :SVWXIPPYRK� HIV� RIY� IRX[MGOIPXIR�
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*YROXMSREPMXÈX�� (IRR� >MIP� IMRIW� 7TVMRXW� [EV�

IW� MQQIV�� IMR� hRYX^FEVIW� YRH� QÚKPMGLIV[IMWI

TYFPM^MIVFEVIWw� 7XàGO� 7SJX[EVI� z� HEW� 4VS�

HYGX� -RGVIQIRX� z� ^Y� IVWXIPPIR�� *àV� HEW�6IZMI[�

[EVIR� ^[IM� 7XYRHIR� ERKIWIX^X�� %YGL� HMIWI�

0ÈRKI� [EV� MR� HIR� 7GVYQ�6IKIPR� JIWXKIPIKX��

HMI� JàV� NIHI� 7TVMRX�;SGLI� IMRI� 7XYRHI� 6IZMI[�

ZSVWELIR��1MX� HIQ�)RHI� HIW� 6IZMI[W� YRH� HIV�

ERWGLPMIÃIRHIR� 6IXVSWTIOXMZI� [àVHI� HERR�

EYGL� HIV� ^[IMXI� 7TVMRX� ZSR� %RREW� 8IEQ� ^Y�

)RHI� WIMR� YRH� YRQMXXIPFEV� HIV� HVMXXI� 7TVMRX�

[MIHIV� QMX� HIV� 7TVMRX�4PERYRK� FIKMRRIR��

%RRE�JVIYXI�WMGL�EYJ�QSVKIR��HIRR�HEW�8IEQ�LEX�

�

^MILYRKW[IMWI�EROPMGOFEVI�)VKIFRMWWI�^Y�IRX[M�

GOIPR��HMI�ZSVKIWXIPPX�[IVHIR�OSRRXIR��7MI�JVIYXI�

WMGL�EFIV�RMGLX�RYV�àFIV�HMI�7SJX[EVI��WSRHIVR�ZSV�

EPPIQ��HEWW�&VERHRIV�YRH�WMI�IW�QMX�I\XIVRIV�,MPJI�

IVJSPKVIMGLIR�2IYWXEVX�^Y� VIEPMWMIVIR��%YGL�HMI�

EOXYIPPI�7XMQQYRK�MQ�8IEQ�IVJàPPXI�WMI�QMX�>Y�

ZIVWMGLX��HEWW�HMIWIV�;IK�HIV�VMGLXMKI�WIMR�[àVHI�
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� %PW�%RRE� HEW� 7O]HIGO� FIXVEX� YRH� HIR�

8MWGL�QMX� HIR� 2EQIRWWGLMPHIVR� WEL�� àFIVOEQ�

WMI�IMR�(ÍNÄ�:Y��:SV�IX[E�IMRIQ�.ELV�LEXXI�LMIV�

QMX�HIQ�7GLRYTTIVXEK�MLV�%FIRXIYIV�HIV�EKMPIR�

7SJX[EVIIRX[MGOPYRK� WS� VMGLXMK� FIKSRRIR�� -Q�

+IKIRWEX^�^Y�PIX^XIQ�.ELV�[EV�WMI�LIYXI�EYJ�HIQ�

f%KMPI� 6SYRH� 8EFPIu� IMRI� HIVNIRMKIR�� HMI� IMRIR�

KVàRIR� 4YROX� EYJ� MLVIQ� 2EQIRWWGLMPH� XVYK�

(IQ� &IMWTMIP� HIW� 7GLRYTTIVXEKW� ZSR� %RREW�

4VSNIOX� JSPKIRH�� LEXXI� HMI� (&� 7]WXIP� IMRI�

RIYI� :IVERWXEPXYRKWVIMLI� EYJKIWIX^X�� %YW�

KERKWTYROX� [EV� HEW� [EGLWIRHI� -RXIVIW�

WI� ER� EKMPIQ� :SVKILIR� YRH� HIV� &IHEVJ� ER�

IMRIQ� XIEQàFIVKVIMJIRHIR� %YWXEYWGL��

(IV� h%KMPI� 6SYRH� 8EFPIw� [EV� IMR� MRJSVQIPPIW�

�

XIR� MQ� KIWEQXIR� /SR^IVR� HIV� &ELR� HMI� +IPI�

KIRLIMX� FSX�� WMGL� MR� PSGOIVIV� %XQSWTLÈVI� àFIV�

%KMPMXÈX� EYW^YXEYWGLIR� YRH� )VJELVYRKIR� ^Y�

XIMPIR��(EFIM�[EVIR�EYGL�*VEKIWXIPPYRKIR�SLRI�

&I^YK� ^YV� 7SJX[EVIIRX[MGOPYRK� [MPPOSQQIR��



2IFIR� :SVXVÈKIR�� HMI� )MRFPMGOI� MR� OSROVI�

XI� 4VSNIOXI� MRRIVLEPF� YRH� EYÃIVLEPF� HIV� (&�

KEFIR�� [YVHI� HIV� 8EK� HYVGL� MRXIVEOXMZI� *SV�

QEXI� [MI� h%KMPI� +EQIWw� IVKÈR^X�� MR� HMI� EPPI�

&IWYGLIV� EOXMZ� IMRKIFYRHIR� [YVHIR�� :SRIM�

RERHIV� PIVRIR� [EV� IMR� [IWIRXPMGLIV� %WTIOX�

HIW� /SR^ITXW�� (IWLEPF� [EV� EYGL� ERWGLPMIÃIR�

HIW� 2IX^[IVOIR� IMR� [MGLXMKIV� &IWXERHXIMP��

%YGL� 7MQSRI�[EV�[MIHIV� LMIV�YRH�LEPJ� FIM� HIV�

:IVXIMPYRK� HIV� 2EQIRWWGLMPHIV�� h2E�� [MIHIV�

EYJKIVIKX� [IKIR� HIMRIQ� :SVXVEK� WTÈXIV#w��

[YVHI� %RRE� ZSR� MLV� FIKVàÃX�� h2II�� LIYXI

IMKIRXPMGL� RMGLX�� -GL� HEVJ� NE� [EW� àFIV� fKYXI�

7XMQQYRKu� YRH� fIVJSPKVIMGLI� >YWEQQIREV�

FIMXu� VIJIVMIVIR�� (EW� XVSGOIRIVI� 8LIQE� LEX� NE�

&VERHRIV� àFIVRSQQIRw�� ERX[SVXIXI� %RRE��

7MI� WGLMGOXI� KPIMGL� RSGL� IMRI� *VEKI� LMRXIV�

LIV�� h,EWX� HY� 1MGLEIP� 8VIWW� WGLSR� KIWILIR#w�

7MQSRI� WGLEYXI� OYV^� EYJ� MLVI� 8IMPRILQIV��

PMWXI�� h-GL� RMGLX�� 9RH� z�1SQIRX� z� RIMR�� IV� MWX�

EYGL� ZSR� QIMRIV� /SPPIKMR� RSGL� RMGLX� EFKI�
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LEOX� [SVHIR�w� %RRE� LÈRKXI� WMGL� MLV� 2EQIRW�

WGLMPH� YQ�� ZIVEFWGLMIHIXI� WMGL� RSGL� OYV^� ZSR�

7MQSRI� YRH� QMWGLXI� WMGL� YRXIV� HMI� 1IRKI�

6IGLX�FEPH�[EV� WMI� EYGL�WGLSR� MR� MRXIRWMZI�+I�

�

WTVEGLI� RMGLX� QMXFIOEQ�� %YJ� IMRQEP� XMTTXI�

WMI� NIQERH� EYJ� HMI� 7GLYPXIV�� 7MI� HVILXI� WMGL�

YQ� YRH� FIKVàÃXI� 1MGLEIP� KVMRWIRH� QMX� HIR�

;SVXIR�� h2E�� IRHPMGL� EYGL� LMIV#w� 8VIWW� ERX�

[SVXIXI� [MI� EYW� HIV� 4MWXSPI� KIWGLSWWIR�� h-GL�

FMR� WGLSR� PÈRKIV� LMIV�� EFIV� HY� [EVWX� RMGLX� ^Y�

h1EKWX� HY�HIR�:SVXVEK� ZSR�&VERHRIV� RMGLX� WI�

LIR#w� %RREW� +IWMGLX� KIJVSV�� h7GLSR� WS� WTÈX#w�

7MI� FPMGOXI� EYJ� MLV� 7QEVXTLSRI�� YQ� WMGL� MQ

WIPFIR�1SQIRX�WGLSR�ZSR�MLVIQ�+IWTVÈGLWTEVX�

RIV�̂ Y�ZIVEFWGLMIHIR�YRH�RSGL�IMR�h/SQQWX�HY#w�

MR�1MGLEIPW�6MGLXYRK�PSW^YPEWWIR��FIZSV�WMI�MR�HIV�

1IRKI� ZIVWGL[ERH�� 1MGLEIP�� HIV� %RRE� WGLSR�

PÈRKIV� OERRXI�� WIX^XI� WMGL� VYLMK� MR� &I[IKYRK�

YRH�KIWIPPXI�WMGL�MQ�KVSÃIR�7EEP�EQ�6ERH�RIFIR�

WMI��HIRR�HMI�7MX^TPÈX^I�[EVIR�WGLSR�EPPI�FIPIKX�
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,MRHIVRMWWI�FIM�)MRJàLVYRK�EKMPIV�1IXLSHIR

�

0IER�1IXLSHIR�RYV�YQ�)RX[MGOPIV�KILI��)W�[MVH�RMGLX�

ZIVWXERHIR��HEWW�IMR�IVJSPKVIMGLIV�ÀFIVKERK�^Y�%KM�

PMXÈX�9QHIROIR�YRH�:IVLEPXIRWÈRHIVYRKIR�ER�ZMIPIR�

7XIPPIR�HIV�3VKERMWEXMSR�IVJSVHIVX�

9RVIEPMWXMWGLI�)V[EVXYRKIR

� (YVGL�HEW�h%KMPIw�MQ�2EQIR�[MVH�SJX�IV[EVXIX��HEWW�

HMIWI�%VX�HIV�)RX[MGOPYRK�h;YRHIVw�ZSPPFVMRKIR�OERR��

9RVIEPMWXMWGLI�)V[EVXYRKIR�ER�HMI�EKMPI�7SJX[EVI��

IRX[MGOPYRK�JàLVIR�^YV�:IV[IRHYRK�ZSR�WGLRIPPIR�

%FOàV^YRKIR��OSRXMRYMIVPMGLIQ�h*MVI�*MKLXMRKw�YRH�

YR[EVXFEVIQ�'SHI�

(VYGO�EYJ�HIR�4VSHYGX�3[RIV�EYWàFIR

� ;IRR�4VSNIOXI�YRXIV�>IMX��SHIV�/SWXIRHVYGO�KIVEXIR��

[MVH�RMGLX�WIPXIR�(VYGO�EYJ�HIR�)MR^MKIR�EYWKIàFX��

HIV�/SRXEOX�^YV�h%YÃIR[IPXw�LEX��HIR�4VSHYGX�

3[RIV�IMRIW�4VSNIOXW��;IRR�HMIWIV�HERR��QIMWX�
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YRVIEPMWXMWGLI�>YWEKIR�àFIV�>IMX��SHIV�*YROXMSRW�

YQJERK�EFKMFX��KIVÈX�HEW�KER^I�8IEQ�EYW�HIQ�8VMXX��

HE�RMGLX�QILV�HEW�8IEQ�WIPFWX�HIR�FIWXIR�;IK�^YV�

KI[àRWGLXIR�*YROXMSREPMXÈX�[ÈLPIR�OERR��(MIW�JàLVX�

^Y�*VYWXVEXMSR��:IVPYWX�HIV�4VSHYOXMZMXÈX�YRH�*ILPIRX�

[MGOPYRKIR�

&YGL[MWWIR�VIMGLX�RMGLX�EYW

� :MIPI�1IRWGLIR�RILQIR�JÈPWGLPMGLIV[IMWI�ER��HEWW�

HYVGL�0IWIR�ZSR�IMR��^[IM�&àGLIVR�EYJKIFEYXIW�

/RS[�LS[�EYWVIMGLX��(MIWI�3VKERMWEXMSRIR�FVMRKIR�

àFPMGLIV[IMWI�OIMR�;MWWIR�ZSR�HVEYÃIR�LIVIMR��WSR�

HIVR�^MILIR�IW�ZSV��EPPIW�WIPFWX�^Y�PÚWIR��

1ERKIP�ER�7GLYPYRK

� 1ERGLI�3VKERMWEXMSRIR�RIMKIR�HE^Y��1IRWGLIR�RYV�

HERR�EYW^YFMPHIR�YRH�^Y�GSEGLIR��h[IRR�[MV�>IMX�

HEJàV�LEFIRw��(MIWI�ZIV^IVVXI�%RWMGLX�IRHIX�MR�IMRIQ�

8IYJIPWOVIMW�HIW�*MVI�*MKLXMRK��HE�*ILPIV�EYJKVYRH�

QERKIPRHIV�*ÈLMKOIMXIR�KIQEGLX�[IVHIR��[EW�

WGLRIPPI�2SXVITEVEXYVIR�IVJSVHIVX��[ÈLVIRH�HEW�1E�

REKIQIRX�HMI�RSX[IRHMKI�9VWEGLIRJSVWGLYRKW^IMX�
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RMGLX�KI[ÈLVX��[EW�^Y�[IMXIVIR�*ILPIVR�JàLVX��0IVRIR�

[MVH�JàV�WMI�SJX�EPW�+IPH��YRH�>IMXZIVWGL[IRHYRK�

ERKIWILIR���

(EW�)RXJIVRIR�SVKERMWEXSVMWGLIV�,MRHIVRMWWI�[MVH�

YRXIVPEWWIR

� �

h7S�LEFIR�[MV�HMIW�MR�HMIWIQ�+IWGLÈJX�WGLSR�MQQIV�

KIQEGLXw�YRH�h;MV�[IVHIR�YRW�RMGLX�ZIVÈRHIVR��[IMP�

[MV�FIVIMXW�WS�ZMIP�MRZIWXMIVX�LEFIR�w
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7MI� OEQIR� KIVEHI� VIGLX^IMXMK�� HIRR� WSIFIR�

IVWGLMIR� HIV� 8MXIP� ZSR� 8LSQEW� &VERHRIVW�

:SVXVEK�EYJ�HIV�0IMR[ERH��

f8LI�%KMPI�6IPIEWI�8VEMRu�

h,EPPS� PMIFI� /SPPIKMRRIR� YRH� /SPPIKIR� YRH�

EYGL�ZIVILVXI�+ÈWXI��-GL�JVIYI�QMGL�WILV��-LRIR�

LIYXI�IMRIR�)MRFPMGO�MR�YRWIV�EOXYIPPIW�4VSNIOX�

^Y�KIFIR��;IRR�7MI� NIX^X�FIM�HIQ�8MXIP�HIV�4VÈ�

WIRXEXMSR�HIROIR�fNE�OPEV��[MV�WMRH�NE�LMIV�FIM�HIV�

&ELR��EPWS�MWX�HMIWIV�6IPIEWI�8VEMR�WMGLIV�[MIHIV�

IRXXÈYWGLIR�w�)V�PÈGLIPXI�YRH�WEL�MR�HMI�6YRHI��

RSGL� IMR� TEEV� ;SVXI� ^Y� YRWIVIQ� 4VSNIOX�w� )V�

QEGLXI� IMRI� OPIMRI� 4EYWI�� h%PW� [MV� ZSV� IX[E�

IMRIQ� .ELV� JIWXWXIPPXIR�� HEWW� IMRI� OPEWWMWGLI�

)RX[MGOPYRK� IMRIW� OETE^MXÈXWKIWXIYIVXIR�

2IX^[IVOW� MQ� 7GLMIRIRKàXIVZIVOILV� FIM� HIV

(&� *VEGLX� IX[E� JàRJ� .ELVI� )RX[MGOPYRKW^IMX�



FVEYGLIR� [àVHI� YRH� [MV� [ÈLVIRH� HMIWIV� >IMX�

OIMRI� 1ÚKPMGLOIMX� KILEFX� LÈXXIR�� YRW� EYJ�

EOXYIPPI� )RX[MGOPYRKIR� IMR^YWXIPPIR�� IRX�

WGLMIHIR� [MV� YRW�� HEW� :SVLEFIR� EKMP� ^Y� IRX[M�

GOIPR�� ;MV� WXEVXIXIR� QMX� IMRIQ� EKMPIR� 8IEQ��

HEW� [MV� REGL� 7GVYQ� SVKERMWMIVXIR�� -GL� WIPFWX�

[YVHI� ^YQ� 4VSHYGX� 3[RIV� HIW� :SVLEFIRW��

YRH� QIMRI� 4VSNIOXPIMXIVMR�� %RRE� 7GLÈJIV��

àFIVRELQ� HMI� 6SPPI� HIW� 7GVYQ� 1EWXIVW�w

&IM�HIV�)V[ÈLRYRK�MLVIW�2EQIRW�RMGOXI�IV�OYV^�

MR�%RREW� 6MGLXYRK� YRH� JYLV� JSVX�� h;MV� OEQIR�

QMX�HIQ�8IEQ�WILV�WGLRIPP�MR�IMRIR�TVSHYOXMZIR�

6L]XLQYW�HIV�)RX[MGOPYRK��0IMHIV�QIVOXIR�[MV�

REGL�IMRMKIV�>IMX��HEWW�[MV�KIVRI�QILV�*YROXMS�

REPMXÈXIR� MR� OàV^IVIV� >IMX� FEYIR�[SPPXIR��%FIV�

IMRI� 7OEPMIVYRK� MWX� FIM� EKMPIR� 8IEQW� RMGLX� WS�

IMRJEGL��HE�WMI�MLVI�LSLI�4VSHYOXMZMXÈX�ZSV�EPPIQ�

HYVGL� HMI� I\EOX� FIQIWWIRI� +VÚÃI� LIVWXIPPIR��

2EGL�IMRMKIV�6IGLIVGLI�YRH�QMX�,MPJI�I\XIVRIV

9RXIVWXàX^YRK�IRXWGLMIHIR�[MV�YRW�JàV�IMRI�7OE�

PMIVYRKWQIXLSHI��HMI�f7GEPIH�%KMPI�*VEQI[SVOu�
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z� EFKIOàV^X� f7%*Iu� z� KIRERRX�[MVH��;MV�LEFIR�

ZMIV�8IEQW�KIFMPHIX�� MR� HIRIR�)\TIVXIR� MR� HIR�

ZIVWGLMIHIRWXIR� 6SPPIR� ^YWEQQIREVFIMXIR��

ZSQ�)RX[MGOPIV�àFIV�8IWXIV��&YWMRIWW�%REP]WXIR�

YRH� f7GVYQ�1EWXIVu� FMW� ^YQ� f4VSHYGX� 3[RIVu��

HIV�EPW�JEGLPMGLIV�%RWTVIGLTEVXRIV�MQ�8IEQ�HMI�

YQ^YWIX^IRHIR� %YJKEFIR� TVMSVMWMIVX� YRH� JVIM�

KMFX��-R�)V[IMXIVYRK�̂ YQ�VIMRIR�7GVYQ�KMFX�IW�FIM�

7%*I�YRXIV�ERHIVIQ�IMRI�RIYI�6SPPI��HIR�f)TMG�

3[RIVu�� HIV� HMI� )TMGW� FIXVIYX� YRH� ^YWEQQIR

QMX� WIMRIQ� 4VSHYOXQEREKIQIRX� HMIWI�

)TMGW� REGL� JEGLPMGLIR� /VMXIVMIR� ^Y� WSKI�

RERRXIR� f*IEXYVIWu� ZIVJIMRIVX�� (MIWI� *IEXY�

VIW� WMRH� %RJSVHIVYRKIR�� HMI� WMGL� MR� IMRIQ

KVSÃIR� >]OPYW�� HIQ� f4VSKVEQ� -RGVIQIRXu��

MR� ^[IM� FMW� HVIM� 1SREXIR� YQWIX^IR� PEWWIR�

(MI�9WIV�7XSVMIW�[MIHIVYQ�WMRH�JàV�HMI�^[IM[Ú�

GLIRXPMGLIR� 7TVMRXW� KIHEGLX�� (YVGL� HMI� LSLI�

8VERWTEVIR^� MR� HIR� 8IEQW� MWX� IW� KIPYRKIR�� )V�

KIFRMWWI� [IWIRXPMGL� WGLRIPPIV� WMGLXFEV� YRH� JàV�

HIR� %YJXVEKKIFIV� HMVIOX� RYX^FEV� ^Y� QEGLIR�w�

&VERHRIV� JYLV� JSVX�� h:SR� ^IRXVEPIV� &IHIY�
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XYRK� MWX� HEFIM� HIV� WSKIRERRXI� f%KMPI� 6IPIEWI�

8VEMRu�� SHIV� OYV^� %68�� (IR� %68� OERR�

QER� WMGL� EPW� IMRIR� >YK� ZSVWXIPPIR� QMX� IMRIV�

JIWXIR� &IWEX^YRK�� HIR� WIPFWXSVKERMWMIVXIR�

8IEQW�� (MIWI� FMPHIR� MRRIVLEPF� HIW� >YKW�

IMRI� ZMVXYIPPI� 3VKERMWEXMSR� YRH� TVSHY^MIVIR�

[ÈLVIRH�HIV�*ELVX�UYEWM� MQ�+PIMGLWGLVMXX�7SJX�

[EVI��;MI�FIM�IMRIQ�>YK�[IVHIR�HMI�7SJX[EVI�4E�

OIXI�ZSR�EPPIR�8IEQW�REGL�*ELVTPER�MQ�KPIMGLIR�

6L]XLQYW� IVWXIPPX� YRH� ER� HIV� 7XEXMSR� EFKIKI�

FIR�� 7TÈXIWXIRW� EPPI� HVIM� 1SREXI�� HIQ� >IMX�

VEYQ�JàV�HMI�*IEXYVIW��PMIJIVR�HMI�ZIVWGLMIHIRIR�

8IEQW�HERR� W]RGLVSRMWMIVX� RIYI�&EYWXIMRI� EF��

(MIWI� &EYWXIMRI� WMRH� WS� KIWGLRMXXIR�� HEWW�

WMI� HMVIOX� TVSHYOXMZ� KIWIX^X� [IVHIR� OÚRRIR��

*EPPW� HMIW� FIMWTMIPW[IMWI� EYW� SVKERMWEXSVM�

WGLIR� +VàRHIR� RMGLX� KI[àRWGLX� MWX�� OÚRRIR�

EYGL� QILVIVI� 6IPIEWI�(YVGLPÈYJI� IVJSPKIR��

FIZSV� HMI� 4VSHYOXMZWIX^YRK� FIKMRRX�� -R� NI�

HIQ� *EPP� IRXWXILX� EPPI� HVIM� 1SREXI� IMR� 6IPIE�

WI� QMX� WMRRZSPPIV� *YROXMSREPMXÈX�� HEW� HYVGL�

HIR� /YRHIR� KIXIWXIX� YRH� JVIMKIKIFIR� MWX�w�



&VERHRIV� VÈYWTIVXI� WMGL� OYV^�� REGLHIQ� IV� HMI�

ÀFIVWMGLXWJSPMI� ^Y� 7%*I� IVOPÈVX� LEXXI�� h(YVGL�

�

%VX� YRH� ;IMWI� WS^YWEKIR� f7SJX[EVI� REGL�

*ELVTPERu� ^Y� QEGLIR�� (EQMX� HàVJXI� HERR�

EYGL� HIV� 8MXIP� QIMRIW� :SVXVEKW� IVOPÈVX� WIMR�w��

&VERHRIV�WIX^I�IMR�0ÈGLIPR�EYJ�YRH�JYLV�JSVX��h-R�

HIV� OSROVIXIR� 9QWIX^YRK� MR� YRWIVIQ� 4VSNIOX�

WSPP� HEW� MQ� RÈGLWXIR� 1ÈV^� EFKIWGLPSWWIRI�

6IPIEWI�HERR�TVSHYOXMZ�KIWIX^X�[IVHIR��(E�[MV�

MQ� %YKYWX� ZSVPIX^XIW� .ELV� FIKSRRIR� LEFIR��

IVKMFX� HEW� IMRIR� >IMXEYJ[ERH� FMW� ^YQ� IVWXIR�

TVSHYOXMZIR� 6IPIEWI� ZSR� RYV� ��� 1SREXIR��

�

WGLMIH� ^Y� HIR� YVWTVàRKPMGL� ERKITIMPXIR��

���1SREXIR�w�

&IMJEPP� OEQ� EYJ�� YRH� &VERHRIV� RELQ� IM�

RIR� 7GLPYGO� ;EWWIV�� FIZSV� IV� JSVXJYLV��

h2EXàVPMGL� QàWWIR� [MV� RSGL� ZMIPI� [IM�

XIVI� 1SREXI� MR� HMI� )RX[MGOPYRK� HIW�

���
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OSQTPIXXIR� *IEXYVI� 7IXW� WXIGOIR��

EFIV� [MV� [ÈVIR� SLRI� HIR� )MRWEX^� YRH� HMI� ÈY�

ÃIVWX� LSLI� 1SXMZEXMSR� EPPIV� 1MXEVFIMXIV� RMGLX�

WS� WGLRIPP� WS�[IMX� KIOSQQIR�� -GL�QÚGLXI� EFIV�

HIRRSGL� IMRI� 6SPPI� OYV^� LIVZSVLIFIR�� HIR� WS�

KIRERRXIR� f6IPIEWI� 8VEMR� )RKMRIIVu�� )V� OSSV�

HMRMIVX� HMI� %VFIMXIR� ^[MWGLIR� HIR� 8IEQW� ER�

&SVH� YRH� HIR� 4EVXIMIR� EYÃIVLEPF� HIW� 6IPIEWI�

8VEMRW�� FIVIMXIX� HMI� àFIVKVIMJIRHIR� 1IIXMRKW�

ZSV� YRH� QSHIVMIVX� WMI�� (IV� 6IPIEWI� 8VEMR� )R�

KMRIIV� MWX� HIV� ^IRXVEPI� %RWTVIGLTEVXRIV� ^Y�

*VEKIR� HIW� 7XEXYW� YRH� HIV� *SVXWGLVMXXWOSRX�

VSPPI�� (EQMX� MWX� IV� JàV� HMI� IVJSPKVIMGLI� *ELVX�

HIW� )RX[MGOPYRKW^YKW� YRH� HEW� )VVIMGLIR� HIV�

7XEXMSRIR�� EPWS� HIV� 6IPIEWIW�� ZIVERX[SVXPMGL�

-GL� QÚGLXI� -LRIR� RYR� YRWIVIR�

f6IPIEWI�8VEMR�)RKMRIIVu�ZSVWXIPPIR��)W�MWX�%RRE�

7GLÈJIV�� HMI� NIX^X� RSGL� IX[EW� ^Y� HIR� )VJSPKW��

JEOXSVIR�EKMPIV�)RX[MGOPYRK�WEKIR�[MVH�w

&VERHRIV� RMGOXI� MR� HMI� 6YRHI� YRH� QEGLXI�

[ÈLVIRH�HIW�%TTPEYWIW�%RRE�4PEX^�� HMI� MR^[M�

WGLIR� REGL� ZSVRI� KIIMPX� [EV� YRH� ZSR� MLQ� HEW�
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1MOVSTLSR� MR� )QTJERK� RELQ�� h:MIPIR� (ERO��

8LSQEW�� JàV� HMIWI�ÀFIVPIMXYRK�w�%RRE�[EVXIXI�

OYV^�� FIZSV� WMI� JSVXJYLV�� h9RWIV� 8IEQ� EVFIMXIX��

[MI� KIWEKX�� WIMX� IMRIQ� .ELV� MR� HIV� %KMPMXÈX��

:MIPI� %WTIOXI� HIV� RIYIR� %VFIMXW[IMWI� WMRH�

JàV� YRW� MR^[MWGLIR� ^YV� 7IPFWXZIVWXÈRHPMGL�

OIMX� KI[SVHIR�� HIRRSGL� JàLPIR� WMGL� QER�

GLI� (MRKI� RSGL� RMGLX� KER^� fKI[SLRXu� ER���

%FIV� IMRW� WXILX� EYGL� JàV�QMGL� JIWX�� )W� [EV� HMI�

VMGLXMKI� )RXWGLIMHYRK�� EYJ� fEKMPu� YQ^YWXIPPIR��

YRH� RMGLX� RYV� EYW� /SWXIR�� SHIV� >IMXKVàRHIR�w�

7MI� RMGOXI� OYV^� MR� 6MGLXYRK� &VERHRIV�� HIV� RYV�

[IRMKI� 7GLVMXXI� ZSR� MLV� IRXJIVRX� WXILIR� KIFPMI�

FIR�[EV��h9Q�IW�LMIV�RSGL�IMRQEP�JIWX^YLEPXIR��

(MI�9QWXIPPYRK�EYJ�EKMP�MWX�EPPIW�ERHIVI�EPW� fQEP�

IFIR� WS� KIQEGLX�u� 0IMHIV� OERR�QER� RMGLX� IMR�

JEGL� IMRIR� 7GLEPXIV� YQPIKIR�� YRH� EPPI� PEYJIR�

MR� IMRI� ERHIVI� 6MGLXYRK�� %KMPMXÈX� IVJSVHIVX� IMR

OSRWIUYIRXIW� 9QHIROIR�� IMR� ERHIVIW� 1MX�

IMRERHIV� YRH� HEW� )MRLEPXIR� JIWXIV� 6IKIPR��
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(IV�%KMPI�6IPIEWI�8VEMR��%68�

MWX�IMR�PERKPIFMKIV�8IEQ�

ZIVFYRH�^YV�KIQIMRWEQIR�

7SJX[EVIIRX[MGOPYRK��

>Y�4VSNIOXFIKMRR�FMPHIX�WMGL�

HIV�%68�EYW�EKMPIR�8IEQW�YRH�

RMQQX�HERR�*ELVX�EYJ��

.IHIW�EKMPI�)RX[MGOPIVXIEQ�MQ�

%68�TVSHY^MIVX�7SJX[EVIOSQ�

TSRIRXIR��%YGL�OSSVHMRMI��

VIRHI�6SPPIR�WMRH�QMX�ER�&SVH�

)VVIMGLX�HIV�%68�IMRI�7XEXMSR��

WS�PMIJIVR�EPPI�8IEQW�MLVI�

/SQTSRIRXIR�W]RGLVSR�EPW�

KIQIMRWEQIW�7SJX[EVI�6I�

PIEWI��

-Q�JSPKIRHIR�>]OPYW�[IVHIR�

NI�8IEQ�KIQÈÃ�4VMSVMWMIVYRK�

HMI�RÈGLWXIR�%YJKEFIR�

YQKIWIX^X��

7GLVMXX[IMWI�[IVHIR�WS�

[IMXIVI�6IPIEWIW�EYWKIPMIJIVX��

HMI�MR�7YQQI�HMI�+IWEQX�

JYROXMSRIR�EFHIGOIR�



���

ER�+VIR^IR� KIWXSÃIR��LEFIR�YRW� RIY� WSVXMIVIR�

YRH� EYGL� YRWIVI� I\XIVRIR� %RWTVIGLTEVXRIV�

RSGL� IMRQEP� EFLSPIR�QàWWIR�� FIZSV� IW� [MIHIV�

[IMXIVKMRK�

7S� LEXXIR� EQ� %RJERK� IMRMKI� YRWIVIV

/SPPIKMRRIR�YRH�/SPPIKIR� HMI�QIMWXIR�7GL[MI�

VMKOIMXIR� HEQMX�� IMKIRI� 7GLVMXXI� JIWX^YPIKIR�

6àGOZIVWMGLIVYRK� ZSR� HIV� *àLVYRKWOVEJX�� QMV�

EPW� 4VSNIOXPIMXYRK� SHIV� WSRWXMKIR� +VIQMIR� ^Y�

LSPIR�� %FIV� HEW� 4VMR^MT� fJEMP� JEWX�� JEMP� GLIETu�

LEPJ� ZMIPIR� HEFIM�� EYGL� *ILPIRXWGLIMHYRKIR�

WGLRIPP� ^Y� OSVVMKMIVIR� YRH� 7MGLIVLIMX� ^Y� KI�

[MRRIR�� %RJÈRKPMGLI� 7OITWMW� KIKIRàFIV� HIV�

1IXLSHI� [MGL� MQQIV� QILV� HIV� 1SXMZEXMSR��

WIPFWXFIWXMQQX� IX[EW� FI[IKIR� ^Y� OÚRRIR�w

%RRE�QEGLXI�IMRI�OYV^I�4EYWI��FIZSV�WMI�JSVXJYLV�

h-GL� QÚGLXI� -LRIR� RYR� IMRMKI� HIV� %WTIOXI�

EYJ^ÈLPIR��HMI� MR�YRWIVIR�%YKIR�HE^Y�FIMKIXVE�
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KIR� LEFIR�� HEWW� [MV� HEW� 4VSNIOX� WS� IVJSPKVIMGL�

ZSVERXVIMFIR� OSRRXIR�� (YVGL� HMI� OYV^IR� )RX�

[MGOPYRKW^]OPIR�ZSR�^[IM�;SGLIR�KMFX�IW�VIKIP�

QÈÃMK� )VKIFRMWWI�� HMI� KIQIMRWEQ� FIKYXEGLXIX�

YRH� MQ� RÈGLWXIR� 7TVMRX� KIKIFIRIRJEPPW� OSVVM�

KMIVX� [IVHIR� OÚRRIR�� 9RWIV� %YJXVEKKIFIV�� MR�

HMIWIQ�*EPP�,IVV�&VERHRIV��OERR�WMGL�[ÈLVIRH�

HIW� KER^IR� 4VS^IWWIW� IMRFVMRKIR�� YRH� HYVGL�

HIR� IRKIR� YRH� VIKIPQÈÃMKIR� /SRXEOX� ^YQ�

)RX[MGOPYRKWXIEQ� [IVHIR� 1MWWZIVWXÈRHRMWWI�

QMX� HIV� >IMX� MQQIV� WIPXIRIV�� %YGL� HYVGL� HMI

OSRXMRYMIVPMGLI� %FRELQI� ZSR� 8IMPIVKIFRMWWIR�

YRH�HMI�¨RHIVYRKWWTIVVI�[ÈLVIRH�HIV� 7TVMRXW�

WXIMKX� HMI� 7MGLIVLIMX� FIM� HIR� 1MXEVFIMXIVMRRIR�

YRH� 1MXEVFIMXIVR�� EYJ� HIQ� VMGLXMKIR� ;IK� ^Y�

WIMR�

1MX� HIV� 7IPFWXSVKERMWEXMSR� HIV� 8IEQW� WMROX�

HIV� 4VSNIOXZIV[EPXYRKWEYJ[ERH� YRH� EYGL�

HMI� WXVMOXIR� 6IKIPR� JàV� HIR� >IMXFIHEVJ� ZSR

1IIXMRKW� z� YRWIVI� XÈKPMGLIR� 1IIXMRKW� HEYIVR�

�
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WXIMKIVYRK� FIM�� 1MX� IPIOXVSRMWGLIR� YRH� EREPS�

KIR� 1IXLSHIR� ^YQ� :IVJSPKIR� ZSR� %YJKEFIR��

WS[SLP� 8SSPW� EPW� EYGL� YRWIVI� 7XIPP[ÈRHI� QMX�

HIR�ERWXILIRHIR�%YJKEFIR��MWX�HMI�8VERWTEVIR^�

HIV�%VFIMX� z� EPWS��[EW� WSPP��[EW� MWX� FIVIMXW� YRH�

[EW� [YVHI� ZSR� [IQ� KIPIMWXIX� z� HIYXPMGL� ZIV�

FIWWIVX�[SVHIR��7MI�MWX�IMRI�[MGLXMKI�+VYRHZSV�

EYWWIX^YRK�JàV�HMI�7IPFWXSVKERMWEXMSR�HIW�8IEQW��

;MV� LEFIR� EYÃIVHIQ� FIQIVOX�� HEWW� HMI� 8IEQ�

YRH�4VSFPIQI�WGLRIPPIV�FIWIMXMKX��(MI�0IMWXYRKW��

JÈLMKOIMX� IMRIW� 8IEQW� WMROX� ^YRÈGLWX� YRH�

WXIMKX� HEREGL� EFIV� WTàVFEV�� %YGL� HMI� >ELP� HIV�

)WOEPEXMSRIR� LEX� HIYXPMGL� EFKIRSQQIR�� (IV�

f7GL[EV^I� 4IXIVu� [MVH� OEYQ� RSGL� LMR� YRH� LIV�

KIWGLSFIR��)W�[IVHIR�RMGLX�HMI�7GLYPHMKIR� JàV�

*ILPIV�KIWYGLX��WSRHIVR�HMI�5YIPPI�HIW�*ILPIVW�w

%RRE� QEGLXI� IMRI� OYV^I� 4EYWI�� FIZSV� WMI�

QMX� IVRWXIV� 1MIRI� JSVXJYLV�� h7S� TSWMXMZ� WMGL�
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HMIWI� %VFIMXW[IMWI� XIEQMRXIVR� EYW[MVOX��

WS� HYVGL[EGLWIR� MWX� EFIV� HEW� *IIHFEGO� EYJ

1EREKIQIRXWIMXI�� 7IMIR�7MI� WMGL�FI[YWWX�� HEWW�

HMI� f9RTPERFEVOIMXu�ZSR�EKMPIR�1IXLSHIR�z�ZSV�

EPPIQ� HIV� ^Y� IMRIQ� FIWXMQQXIR� >IMXTYROX� ^Y�

IV[EVXIRHI� *YROXMSRWYQJERK� z� IRX[IHIV� -VVM�

XEXMSRIR� EYWPÚWIR� SHIV� EYGL� ^Y� 9RZIVWXÈRH�

RMW� JàLVIR� OERR�� (MIWIV� KIJàLPXI� f/SRXVSPP�

ZIVPYWX� àFIV� IMRI� OSQTPIXXI� )MRLIMXu� FIRÚXMKX�

OSRWIUYIRXI� &IXVIYYRK�� YRXIV� ERHIVIQ� HYVGL�

HIR� 4VSHYGX� 3[RIV�� YRH� IMR� KIRIVIPPIW� OPEVIW�

&IOIRRXRMW� ^Y� IMRIV� EKMPIR� %VFIMXW[IMWI�� )MR�

%YJ[IMGLIR� ZSR� 7GVYQ�6IKIPR�� ^YQ� &IMWTMIP�

HYVGL� *IWXPIKYRK� ZSR� ^Y� IRX[MGOIPRHIR� *IE�

XYVIW� MRRIVLEPF� IMRIW� 7TVMRXW�� HYVGL� f)\XIVRIu�

HMVIOX� ER� HMI� )RX[MGOPIV� MWX� EYJ� NIHIR� *EPP�

^Y� ZIVQIMHIR�� (IV� IMR^MKI� %RWTVIGLTEVX�

RIV�� ER� HIR� *IEXYVI�;àRWGLI� LIVERKIXVEKIR��

[IVHIR�WSPPIR��MWX�HIV�4VSHYGX�3[RIV�w�

%RRE� LMIPX� OYV^� MRRI� YRH� [YVHI� RSGL� IX[EW�

IVRWXIV��h%Q�KIJÈLVPMGLWXIR�EFIV�[MVH�IW��[IRR�
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HMI� %YJXVEKKIFIV� HEW� :IVXVEYIR� MR� HEW� 0IMW�

XYRKWZIVQÚKIR� HIV� EKMPIR� 8IEQW� ZIVPMIVIR�

YRH�ZIVWYGLIR��(VYGO�EYJ�HIR�4VSHYGX�SHIV�)TMG�

3[RIV� EYW^YàFIR�� (MIW� KIWGLMILX� QIMWXIRW��

[IRR�>IMX��SHIV�/SWXIRHVYGO�MQ�7TMIP�WMRH�YRH�

QER�fOPEWWMWGLIu�1IXLSHIR�HIW�4VSNIOXQEREKI�

QIRXW�ZSV�%YKIR�LEX��;IRR�HIV�4VSHYGX�3[RIV�

HIQ�(VYGO�[MHIVWXILX�YRH�HMI�;àRWGLI�OSRXVSP�

PMIVX�ER�HEW�8IEQ�[IMXIVKMFX��FIWXILX�IMRI�'LERGI��

HEWW� HMI� KI[àRWGLXI� *YROXMSREPMXÈX� ^IMXREL�

IRX[MGOIPX� [MVH�� /RMGOX� IV� EFIV� IMR�

[IMXIV� YRH� FIWXILX� EYJ� IMRIV� &IEVFIMXYRK� MQ�

RÈGLWXIR� 7TVMRX�� WS� OERR� HEVYRXIV� HMI�

(]REQMO� YRH� 1SXMZEXMSR� HIW� 8IEQW� PIMHIR��

-Q� WGLPMQQWXIR� *EPP� JàLVX� HEW� ^Y� 4VSHYO��

XMZMXÈXWIMRFVàGLIR� YRH� IMRIQ� :IVXVEYIRW��

ZIVPYWX�MR�HIR�4VSHYGX�3[RIV�

%RRE�[YVHI� [MIHIV� IX[EW� KIPÚWXIV� YRH� JàLVXI�

[IMXIV� EYW�� h%FIV� HEHYVGL�� HEWW� [MV� MQ� >[IM�
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LEFIR��OERR�,IVV�&VERHRIV�EPW�4VSHYGX�3[RIV�

ZMIP� JIMRIV� HEW� &YHKIX� EYWVIM^IR� YRH� HIRRSGL�

HMI� ZSR� MLQ� KI[àRWGLXIR� )VKIFRMWWI� WXIYIVR��

(YVGL� WIMRI� 1MX[MVOYRK� EQ� )RX[MGOPYRKW�

TVS^IWW�� ^YQ� &IMWTMIP� HYVGL� 4VMSVMWMIVYRK� ZSR

%RJSVHIVYRKIR�� HMI� YRQMXXIPFEVI� &IERX��

[SVXYRK�ZSR�6àGOJVEKIR�YRH�HMI�%FRELQI�ZSR�

>[MWGLIRVIWYPXEXIR�� OERR� IV� HEW� )VKIFRMW� ZSR�

%RJERK�ER�QMXXVEKIR�w

%RRE� RELQ� IMRIR� 7GLPYGO� EYW� HIV� ;EWWIV�

JSVX�� h;MV� WMRH� QMX� YRWIVIQ� 4VSNIOX� EYJ� IM�

4VSNIOX�� HEW� OYV^� ZSV� HIQ� %FFVYGL� WXERH��

^Y� VIXXIR�� YRH� [MV� [IVHIR� IW� RÈGLWXIW� .ELV

IVJSPKVIMGL� ^YQ� %FWGLPYWW� FVMRKIR�� (IRRSGL�

KEF� IW� HYVGL� HMIWI�%VFIMXW[IMWI� MQQIV�[MIHIV�

-VVMXEXMSRIR�FIMQ�1EREKIQIRX��[EW�WS[SLP�HIR

9QJERK� EPW� EYGL� HMI� 8IVQMRMIVYRK� ZSR

IMR^IPRIR� *IEXYVIW� ERKMRK�� %FIV� [MV� LEFIR�

YRW� RMGLX� FIMVVIR� PEWWIR�� YRH� YRWIV� FMWLIVMKIW�
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ZIVWXYQQIR�PEWWIR�w

%RRE� QEGLXI� IMRI� OYV^I� 4EYWI�� FIZSV� WMI� ^Y�

MLVIQ�7GLPYWW[SVX�ERWIX^XI��h0EWWIR�7MI�IW�QMGL�

WS� ^YWEQQIRJEWWIR�� ;IRR� 7MI� EKMP� EVFIMXIR�

[SPPIR�� HERR� LEFIR� 7MI� HIR� 1YX�� IW� EYGL� ^Y�

XYR�� ,EPXIR� 7MI� WMGL� RMGLX� QMX� /SQTVSQMWWIR�

EYJ�� (MI� 6IKIPR�� ^YQ� &IMWTMIP� JàV� 7GVYQ�� WMRH�

RMGLX� YQWSRWX� WS�� [MI� WMI� WMRH�� f)MR� FMWWGLIR�

EKMPu�SHIV�fRILQIR�[MV�HEW�ZSR�7GVYQ��EFIV�HEW�

RMGLXu� JYROXMSRMIVX� RMGLX� FI^MILYRKW[IMWI� MWX�

:SVEYWWIX^YRKIR� JàV� IMR� EKMPIW� 4VSNIOX� IVJàPPX�

WMRH��HERR�XVEYIR�7MI�WMGL��9RH�[IRR�7MI�,MPJI�

FVEYGLIR��WTVIGLIR�7MI�YRW�KIVRI�LIYXI�ER�SHIV�

OSQQIR�EYJ�YRW�^Y��;MV�PEWWIR�7MI�RMGLX�EPPIMR�w

&IM� HIR� PIX^XIR�;SVXIR�[EV�8LSQEW�&VERHRIV�

RIFIR�WMI�KIXVIXIR�YRH�WGLàXXIPXI�MLV�HMI�,ERH��

(IR� %TTPEYW� KIRSWWIR� FIMHI� z� WMI� LEXXIR� MLR�

WMGL�ZIVHMIRX�



���



���



���

;
-6
�7
%
+
)
2
�(
%
2
/
)� :MIPI� 1IRWGLIR� LEFIR� ^YV� )RXWXI�

LYRK� HMIWIW� &YGLIW� FIMKIXVEKIR��%R� IVWXIV� 7XIPPI�

IMR� LIV^PMGLIW� (EROIWGLÚR� ER� YRWIVI� /SPPIKMR��

'EVMRE�3FWX� YRH� YRWIVIR�/SPPIKIR�1EXLMEW� /MIP�

&EGO��HMI�[MV�MRXIVZMI[IR�HYVJXIR�YRH�HMI�HMI�:SV�

PEKI�JàV�HMIWI�+IWGLMGLXI�PMIJIVXIR�

:MIPIR�(ERO� EYGL� ER�YRWIVIR�0E]SYXIV�'LVMWXMER�

�

OSPPIKMRRIR� YRH� �OSPPIKIR� EYW� HIV� 9RXIV��

RILQIRWOSQQYRMOEXMSR� JàV� MLVI� 9RXIVWXàX^YRK�

YRH�(ERE� 8VSIW�� HMI� HMI�%RJÈRKI� HIV� +IWGLMGLXI�

QMX� ERKIWXSÃIR� LEX�� 7ERHVE� 7EYIV� YRH� 'LVMWXMER�

2EGLXMKEPP� LEFIR� WMGL� >IMX� KIRSQQIR� JàVW� 0IWIR�

YRH�/SVVMKMIVIR���ZMIPIR�(ERO�HEJàV�

(EVàFIV� LMREYW� MWX� HEW� &YGL� EYGL� EPW� (EROI��

WGLÚR�ER�EPPI�/SR^IVR�/SPPIKMRRIR�YRH� �/SPPIKIR�

KIHEGLX��HMI�WMGL�HIR�EKMPIR�+IHEROIR�̂ Y�IMKIR

KIQEGLX�LEFIR�YRH�HMIWIR�ZSVERFVMRKIR�QÚGLXIR�

:MIPIR�(ERO�

-RKS�7EYIV�YRH�7EFMRI�7I]JVMIH



���



���

%
2
,
%
2
+(EW�EKMPI�1ERMJIWX

;MV�IVWGLPMIÃIR�FIWWIVI�;IKI��7SJX[EVI�^Y�IRX[MGOIPR��

MRHIQ�[MV�IW�WIPFWX�XYR�YRH�ERHIVIR�HEFIM�LIPJIR��(YVGL�

HMIWI�8ÈXMKOIMX�LEFIR�[MV�HMIWI�;IVXI�^Y�WGLÈX^IR�KIPIVRX�

� 1IRWGLIR�YRH�-RXIVEOXMSRIR�WXILIR�àFIV�4VS^IWWIR�

YRH�;IVO^IYKIR�

� *YROXMSRMIVIRHI�7SJX[EVI�WXILX�àFIV�IMRIV�

YQJEWWIRHIR�(SOYQIRXEXMSR�

� >YWEQQIREVFIMX�QMX�HIQ�/YRHIR�WXILX�àFIV�

HIV�:IVXVEKWZIVLERHPYRK�

� 6IEKMIVIR�EYJ�:IVÈRHIVYRK�WXILX�àFIV�HIQ�

&IJSPKIR�IMRIW�4PERW�

(EW�LIMÃX��SF[SLP�[MV�HMI�NI[IMPW�PIX^XKIRERRXIR�;IVXI�

LÚLIV�IMR�

9RXIV^IMGLRIV��*IFVYEV�������/IRX�&IGO��1MOI�&IIHPI��

%VMI�ZER�&IRRIOYQ��%PMWXEMV�'SGOFYVR��;EVH�'YRRMRKLEQ��

1EVXMR�*S[PIV��.EQIW�+VIRRMRK��.MQ�,MKLWQMXL��

6SFIVX�'��1EVXMR��7XIZI�1IPPSV��/IR�7GL[EFIV�

LXXT���EKMPIQERMJIWXS�SVK�MWS�HI�QERMJIWXS�LXQP



���

%KMPI�4VMR^MTMIR

&EWMIVIRH�EYJ�HIQ�EKMPIR�1ERMJIWX�IVKIFIR�WMGL�JSPKIRHI�

EKMPI�4VMR^MTMIR��

� >YJVMIHIRWXIPPIR�HIW�/YRHIR�HYVGL�JVàLI�YRH�OSRXM�

RYMIVPMGLI�%YWPMIJIVYRK�ZSR�[IVXZSPPIV�7SJX[EVI�

� %KMPI�4VS^IWWI�RYX^IR�:IVÈRHIVYRKIR��WIPFWX�MR�IMRIV�

WTÈXIR�4LEWI�HIV�)RX[MGOPYRK�^YQ�;IXXFI[IVFWZSV�

XIMP�HIW�/YRHIR�

� 0MIJIVYRK�ZSR�JYROXMSRMIVIRHIV�7SJX[EVI�MR�VIKIP�

QÈÃMKIR��FIZSV^YKX�OYV^IR�>IMXWTERRIR��[IRMKI�

;SGLIR�SHIV�1SREXI�

� 2ELI^Y�XÈKPMGLI�>YWEQQIREVFIMX�ZSR�*EGLI\TIVXIR�

YRH�)RX[MGOPIVR�[ÈLVIRH�HIW�4VSNIOXW��^��&���+IQIMR�

WEQIV�'SHI�&IWMX^��'SPPIGXMZI�'SHI�3[RIVWLMT�

� &IVIMXWXIPPIR�HIW�9QJIPHW�YRH�HIV�9RXIVWXàX^YRK��

[IPGLI�ZSR�QSXMZMIVXIR�-RHMZMHYIR�JàV�HMI�%YJKEFIR��

IVJàPPYRK�FIRÚXMKX�[MVH�

� -RJSVQEXMSRWZIVQMXXPYRK�YRH��EYWXEYWGL�REGL�

1ÚKPMGLOIMX�MQ�TIVWÚRPMGLIR�+IWTVÈGL�

� %PW�[MGLXMKWXIW�*SVXWGLVMXXWQEÃ�KMPX�HMI�*YROXMSRW��

JÈLMKOIMX�HIV�7SJX[EVI�

� )MRLEPXIR�IMRIW�KPIMGLQÈÃMKIR�%VFIMXWXIQTSW�ZSR�



���

%YJXVEKKIFIVR��)RX[MGOPIVR�YRH�&IRYX^IVR�JàV�IMRI�

REGLLEPXMKI�)RX[MGOPYRK�

� 7XÈRHMKIW�%YKIRQIVO�EYJ�XIGLRMWGLI�)\^IPPIR^�YRH�

KYXIW�(IWMKR�

� )MRJEGLLIMX�MWX�IWWIR^MIPP��/-77�4VMR^MT�

� 7IPFWXSVKERMWEXMSR�HIV�8IEQW�FIM�4PERYRK�YRH�

9QWIX^YRK�

�

�

LXXT���EKMPIQERMJIWXS�SVK�MWS�HI�TVMRGMTPIW�LXQP

%RJSVHIVYRKIR�ER�IMR�EKMPIW�4VSNIOX

� .IHIW�8IEQ�FVEYGLX�IMRIR�KIQIMRWEQIR�6EYQ�

� &IKVIR^XI�8IEQKVÚÃI��9QJERK�NI�REGL�KI[ÈLPXIQ�

4VS^IWW�

� -RXIVHMW^MTPMRÈVIW�8IEQ�MROPYWMZI�/YRHI�EPW�%YJXVEK�

KIFIV�YRH�EOXMZIW�8IEQQMXKPMIH�

� %O^ITXER^�HIW�1EREKIQIRXW�hYRKIREYIVw�>IMX��YRH�

*YROXMSRWERKEFIR�

� +I[MWWIRLEJXIW�)MRLEPXIR�HIV�6IKIPR�ZSR�7GVYQ�F^[��

HIV�EKMPIR�%VFIMXWQIXLSHIR�

� &IVIMXWGLEJX�^YV�¨RHIVYRK�HIV�>YWEQQIREVFIMXW��



���

OYPXYV��8IEQ��OSQQX�ZSV�)MKIRMRXIVIWWI�

� +IPIFXI�*ILPIVOYPXYV��hJEMP�JEWX��JEMP�GLIETw�

MWX�QÚKPMGL�YRH�EO^ITXMIVX�

� 9QKIFIRHI�3VKERMWEXMSR�TEWWX�WMGL�HIR�

%YW[MVOYRKIR�HIV�EKMPIR�)RX[MGOPYRK�ER�

ÀFIVWMGLX�EKMPI�1IXLSHIR�YRH�4VS^IWWI

%KMPI�1IXLSHIR

� 4EEVTVSKVEQQMIVYRK

� 7GLRIPPI�'SHI�6IZMI[W

� 7XÈRHMKI�6IJEOXYVMIVYRKIR

� 7XSV]�'EVHW

� 8IWXKIXVMIFIRI�)RX[MGOPYRK

%KMPI�4VS^IWWI��%YW^YK

� %HETXMZI�7SJX[EVI�(IZIPSTQIRX��%7(

� &ILEZMSV�(VMZIR�(IZIPSTQIRX��&((

� 'V]WXEP

� )\XVIQI�4VSKVEQQMRK��<4

� *IEXYVI�(VMZIR�(IZIPSTQIRX��*((

� /ERFER

� 7GVYQ



���

%KMPIW�;ÚVXIVFYGL

-RJSVQEXMSRIR�^YV�EKMPIR�%VFIMXW[IMWI�EYGL�SRPMRI�YRXIV

[[[�PMZMRK�EKMPI�HI�

%KMPI�:SVKILIRW[IMWI

� %KMPI�:SVKILIRWQSHIPPI�^MIPIR�HEVEYJ�EF��MR�4VSNIO�

XIR�MR�QÚKPMGLWX�OYV^IR�>]OPIR�RYX^FEVI�4VSHYOX��

MROVIQIRXI�^Y�IV^IYKIR��(YVGL�HMIWI�>]OPIR�IRXWXILX�

IMR�*IIHFEGO��HEW�EPW�&EWMW�JàV�HMI�[IMXIVI�)RX[MGO�

PYRK�KIRYX^X�[IVHIR�OERR��h-RWTIGX�
�%HETXw���

� %KMPI�:SVKILIRWQSHIPPI�[MI�FIMWTMIPW[IMWI�7GVYQ�

SHIV�<4�FEWMIVIR�EYJ�HIQ�%KMPIR�1ERMJIWX�

�LXXT���EKMPIQERMJIWXS�SVK�MWS�HI�QERMJIWXS�LXQP�

YRH�EYJ�HIR�%KMPIR�4VMR^MTMIR�

�LXXT���EKMPIQERMJIWXS�SVK�MWS�HI�TVMRGMTPIW�LXQP

%KMPI�3VKERMWEXMSR

�



���

YRH�QMX�KIVMRKIR�:SVPEYJ^IMXIR�EYJ�:IVÈRHIVYRKIR�

EQ�1EVOX�^Y�VIEKMIVIR��(EQMX�WSPP�IMRIQ�/YRHIR�MR�

IMRIQ�ZSPEXMPIR�+IWGLÈJXWYQJIPH��h:3'%�z�:SPEXMPI��

9RGIVXEMR��'SQTPI\��%QFMKYSYWw�KILSPJIR�[IVHIR��

WIMRI�>MIPI�MQ�WMGL�WGLRIPP�ÈRHIVRHIR�9QJIPH�^Y�

IVVIMGLIR��

� �

EYW��HEWW�àFIVEPP�EKMPI�:SVKILIRWQSHIPPI�IMRKIWIX^X�

[IVHIR�z�+VYRHPEKIR�WMRH�IMR�EKMPIW�1MRHWIX�YRH�HEW�

)QTS[IVQIRX�ZSR�8IEQW��WMILI�7IPFWXSVKERMWEXMSR�

%VXIJEOXI��7GVYQ

.IHIW�)VKIFRMW��HEW�MQ�7GVYQ�4VS^IWW�IRXWXILX��[MVH�

h%VXIJEOXw�KIRERRX��)W�KMFX�JSPKIRHI�%VXIJEOXI�

� 4VSHYGX�&EGOPSK

� 7TVMRX�&EGOPSK

� �4VSHYGX�-RGVIQIRX



���

(EMP]�7GVYQ

� (EW�(EMP]�7GVYQ�MWX�IMR�)VIMKRMW�QMX�IMRIV�8MQI�&S\�

ZSR����1MRYXIR��MRRIVLEPF�HIVIV�HEW�)RX[MGOPYRKW�

XIEQ�WIMRI�%OXMZMXÈXIR�W]RGLVSRMWMIVX�YRH�ER�HIV�

4PERYRK�JàV�HMI�RÈGLWXIR����7XYRHIR�EVFIMXIX��(EW�

KIWGLMILX�HYVGL�HMI�ÀFIVTVàJYRK�HIV�%VFIMX�WIMX�HIQ�

PIX^XIR�(EMP]�7GVYQ�YRH�HIV�4VSKRSWI�HIV�%VFIMXW��

IVKIFRMWWI��HMI�FMW�^YQ�RÈGLWXIR�(EMP]�7GVYQ�IVVIMGLX�

[IVHIR�OÚRRXIR�

9Q�HMI�/SQTPI\MXÈX�^Y�VIHY^MIVIR��[MVH�HEW�(EMP]�7GVYQ�

ER�NIHIQ�8EK�^YV�WIPFIR�9LV^IMX�EQ�WIPFIR�3VX�EFKILEP�

XIR��;ÈLVIRH�HIW�1IIXMRKW�WGLMPHIVR�HMI�1MXKPMIHIV�HIW�

)RX[MGOPYRKWXIEQW�

� ;EW�LEFI�MGL�KIWXIVR�IVVIMGLX��HEW�HIQ�)RX[MGOPYRKW�

XIEQ�LMPJX��HEW�7TVMRX�>MIP�^Y�IVVIMGLIR#

� ;EW�[IVHI�MGL�LIYXI�IVPIHMKIR��YQ�HIQ�)RX[MGO�

PYRKWXIEQ�FIM�HIV�)VVIMGLYRK�HIW�7TVMRX�>MIPW�^Y�

LIPJIR#

� 7ILI�MGL�MVKIRH[IPGLI�,MRHIVRMWWI�?-QTIHMQIRXWA��

HMI�QMGL�SHIV�HEW�)RX[MGOPYRKWXIEQ�ZSQ�)VVIMGLIR�

HIW�>MIPW�EFLEPXIR#



���

� (EW�)RX[MGOPYRKWXIEQ�àFIVTVàJX�MQ�(EMP]�7GVYQ�

WIMRIR�*SVXWGLVMXX�MR�6MGLXYRK�HIW�7TVMRX�>MIPW�YRH�HIR�

8VIRH�FIM�HIV�%FEVFIMXYRK�HIV�7TVMRX�&EGOPSK�)MRXVÈKI��

�

�

XIVI�(MWOYWWMSRIR��%RTEWWYRKIR�SHIV�

9QTPERYRKIR�HIV�%VFIMX�MQ�7TVMRX�

� ;ÈLVIRH�HIV�7GVYQ�1EWXIV�HEJàV�WSVKX��HEWW�IMR�(EMP]�

(YVGLJàLVYRK�^YWXÈRHMK��(IV�7GVYQ�1EWXIV�WSVKX�JàV�

HMI�)MRLEPXYRK�HIV�6IKIP��HEWW�RYV�1MXKPMIHIV�HIW�)RX�

[MGOPYRKWXIEQW�EQ�(EMP]�7GVYQ�EOXMZ�XIMPRILQIR�

� (EMP]�7GVYQW�ZIVFIWWIVR�HMI�/SQQYRMOEXMSR��QEGLIR�

FIWIMXMKIRHI�,MRHIVRMWWI��JSOYWWMIVIR�WS[MI�JÚVHIVR�

;MWWIRWWXERH�HIW�)RX[MGOPYRKWXIEQW��(EW�(EMP]�7GVYQ�

MWX�IMR�IRXWGLIMHIRHIW�1IIXMRK�^YV�ÀFIVTVàJYRK�YRH�

%RTEWWYRK�



���

� �

:IVWXÈRHRMW��[ERR�HMI�%VFIMX�ER�IMRIQ�4VSHYGX�

-RGVIQIRX�EPW�hJIVXMKw�FI^IMGLRIX�[IVHIR�HEVJ��%PPI�

QàWWIR�ZIVWXILIR��[EW�h(SRIw�FIHIYXIX��WSFEPH�IMR�

4VSHYGX�&EGOPSK�)MRXVEK�SHIV�IMR�4VSHYGX�-RGVIQIRX�

EPW�h(SRIw�FI^IMGLRIX�[MVH��3F[SLP�WMGL�HMIW�

IVLIFPMGL�ZSR�7GVYQ�8IEQ�^Y�7GVYQ�8IEQ�YRXIVWGLIM�

HIX��QàWWIR�EPPI�8IEQQMXKPMIHIV�IMR�KIQIMRWEQIW�

:IVWXÈRHRMW�HEZSR�LEFIR��[ERR�HMI�%VFIMX�JIVXMK�MWX��

YQ�8VERWTEVIR^�^Y�KI[ÈLVPIMWXIR�

�

FIM�HIV�)RXWGLIMHYRK��[MI�ZMIPI�4VSHYGX�&EGOPSK�)MR�

XVÈKI�IW�[ÈLVIRH�HIW�7TVMRX�4PERRMRKW�WIPIOXMIVIR�

OERR��

� (IV�>[IGO�IMRIW�NIHIR�7TVMRXW�MWX�IW��-ROVIQIRXI�

TSXIR^MIPP�EYWPMIJIVFEVIV�*YROXMSREPMXÈX�^Y�PMIJIVR��

IRXWTVIGLIR�



���

(IZ3TW

� (IZ3TW�MWX�IMR�^YWEQQIRKIWIX^XIW�;SVX�EYW�HIR�

� %PPKIQIMR�[MVH�HEVYRXIV�IMR�MRXIVHMW^MTPMRÈVIW�8IEQ�

EYW�)RX[MGOPIVR��8IWXIVR�YRH�&IXVMIFW��

JàLVIVR�ZIVWXERHIR��HMI�KIQIMRWEQ�IMR�7SJX[EVI��

%VXIJEOX�ZSR�HIV�%RJSVHIVYRK�FMW�LMR�^YV�4VSHYOXMSR�

VIEPMWMIVIR�YRH�EYGL�FIXVIMFIR�

�

ZIV[IRHIX��NIHSGL�QMX�IMRIQ�IX[EW�ERHIVIR�7GL[IV�

TYROX��)MR�(IZ3TW�8IEQ�MWX�IMRIW��[IPGLIW�IRK�QMX�

IMRIQ�^IRXVEPIR�7]WXIQXIEQ�^YWEQQIREVFIMXIX�YRH�

ZSR�HMIWIQ�8IEQ�-ROVIQIRXI�àFIVRMQQX��^Y�6IPIEWIW�

^YWEQQIRWXIPPX�YRH�MR�HIR�&IXVMIF��HIV�HEZSR�YREF�

LÈRKMK�WIMR�OERR�àFIVJàLVX�

)RX[MGOPYRKWXIEQ��7GVYQ

�

)RHI�IMRIW�NIHIR�7TVMRXW�IMR�JIVXMKIW�-ROVIQIRX�àFIV�



���

KIFIR��[IPGLIW�TSXIR^MIPP�EYWPMIJIVFEV�MWX���

2YV�1MXKPMIHIV�HIV�)RX[MGOPYRKWXIEQW�IVWXIPPIR�HEW�

4VSHYGX�-RGVIQIRX�

� )RX[MGOPYRKWXIEQW�WMRH�ZSR�HIV�3VKERMWEXMSR�WS�

WXVYOXYVMIVX�YRH�FIJÈLMKX��HEWW�WMI�MLVI�IMKIRI�%VFIMX�

WIPFWX�SVKERMWMIVIR�YRH�QEREKIR��(MI�HEVEYW�VIWYP�

)RX[MGOPYRKWXIEQW�[IMWIR�HMI�JSPKIRHIR�)MKIRWGLEJXIR�EYJ�

� 7MI�WMRH�WIPFWXSVKERMWMIVIRH��2MIQERH��RMGLX�IMRQEP�

HIV�7GVYQ�1EWXIV��WEKX�HIQ�)RX[MGOPYRKWXIEQ��[MI�

IW�EYW�HIQ�4VSHYGX�&EGOPSK�TSXIR^MIPP�EYWPMIJIVFEVI�

*YROXMSREPMXÈX�QEGLIR�WSPP�

� )RX[MGOPYRKWXIEQW�WMRH�MRXIVHMW^MTPMRÈV�XÈXMK��7MI�

LEFIR�EPW�8IEQ�EPPI�*ÈLMKOIMXIR��HMI�RSX[IRHMK�WMRH��

YQ�IMR�4VSHYGX�-RGVIQIRX�^Y�IVWXIPPIR�

� 7GVYQ�OIRRX�OIMRI�8MXIP�EYÃIV�h)RX[MGOPIVw�JàV�1MX�

KPMIHIV�HIW�)RX[MGOPYRKWXIEQW��(MIW�MWX�YREFLÈRKMK�

ZSR�HIV�%VFIMX��HMI�HMIWI�4IVWSRIR�IVPIHMKIR��

� )W�KMFX�OIMRI�%YWRELQIR�ZSR�HMIWIV�6IKIP�



���

� 7GVYQ�OIRRX�OIMRI�[IMXIVIR�9RXIVXIMPYRKIR�MRRIVLEPF�

HIW�)RX[MGOPYRKWXIEQW��YRKIEGLXIX�IX[EMKIV�^Y�

EHVIWWMIVIRHIV�(SQÈRIR�[MI�h8IWXw�SHIV��

h%REP]WIw��)W�KMFX�OIMRI�%YWRELQIR�ZSR�HMIWIV�6IKIP�

� -RHMZMHYIPPI�1MXKPMIHIV�HIW�)RX[MGOPYRKWXIEQW�

OÚRRIR�^[EV�WTI^MEPMWMIVXI�*ÈLMKOIMXIR�SHIV�7TI^MEP�

HIQ�8IEQ�EPW�+ER^IQ�

)TMG

� 9RXIV�IMRIQ�)TMG�ZIVWXILX�QER�HMI�&IWGLVIMFYRK�IM�

RIV�%RJSVHIVYRK�EYJ�IMRIV�LSLIR�%FWXVEOXMSRWIFIRI��

(MI�&IWGLVIMFYRK�HIV�%RJSVHIVYRK�KIWGLMILX�HEFIM�MR�

HIV�%PPXEKWWTVEGLI��ÈLRPMGL�[MI�FIM�9WIV�7XSVMIW�

� 9Q�HEW�)TMG�MR�7GVYQ�8IEQW�RYX^IR�^Y�OÚRRIR��[MVH�

IMR�)TMG�HERR�MR�QILVIVI�9WIV�7XSVMIW�^IVPIKX��QMX�

HIQ�>MIP�IMRIV�FIWWIVIR�(IXEMPPMIVYRK��(YVGL�HMIWIW�

^Y�IMRIV�RMIHVMKIVIR�%FWXVEOXMSRWIFIRI�QMX�QILV�

(IXEMPW�YRH�-RJSVQEXMSRIR�WXEXX��,MIVFIM�OSQQIR�^YV�



���

&IWGLVIMFYRK�HIV�%R[IRHYRKWJÈPPI�RIFIR�%PPXEKW�

WTVEGLI�EYGL�:MWYEPMWMIVYRKIR��^��&��910�(MEKVEQQI��

^YQ�)MRWEX^�

)VIMKRMWWI��7GVYQ

� -R�7GVYQ�[IVHIR�ZSVKIWGLVMIFIRI�)VIMKRMWWI�ZIV��

[IRHIX��YQ�IMRI�6IKIPQÈÃMKOIMX�LIV^YWXIPPIR�YRH�

&IWTVIGLYRKIR�^Y�QMRMQMIVIR��%PPI�)VIMKRMWWI�LEFIR�

IMRI�^IMXPMGLI�&IWGLVÈROYRK��8MQI�&S\��WS�HEWW�

NIHIW�)VIMKRMW�IMRI�QE\MQEPI�(EYIV�LEX��(MI�(EYIV�

IMRIW�7TVMRXW�WXILX�^Y�WIMRIQ�&IKMRR�JIWX�YRH�HEVJ�

[IHIV�KIOàV^X�RSGL�ZIVPÈRKIVX�[IVHIR��(MI�ERHIVIR�

)VIMKRMWWI�HàVJIR�FIIRHIX�[IVHIR��WSFEPH�WMI�MLVIR�

>[IGO�IVJàPPX�LEFIR��(MIW�WXIPPX�WMGLIV��HEWW�RYV�WS�

ZMIP�>IMX�[MI�RÚXMK�EYJKI[IRHIX�YRH�:IVWGL[IRHYRK�

ZIVQMIHIR�[MVH�

� 1MX�%YWRELQI�HIW�7TVMRXW�EPW�'SRXEMRIV�JàV�EPPI�

ERHIVIR�)VIMKRMWWI�MWX�NIHIW�7GVYQ�)VIMKRMW�IMRI�

JSVQEPI�+IPIKIRLIMX�^YV�ÀFIVTVàJYRK�YRH�%RTEW�



���

WYRK��(MIWI�)VIMKRMWWI�WMRH�KIREY�HE^Y�KIHEGLX��ER�

HIR�OVMXMWGLIR�7XIPPIR�8VERWTEVIR^�YRH�ÀFIVTVàJYRK�

^Y�IVQÚKPMGLIR��(EW�;IKPEWWIR�MVKIRHIMRIW�HMIWIV�)V�

IMKRMWWI�JàLVX�^Y�ZIVVMRKIVXIV�8VERWTEVIR^�YRH�MWX�IMRI�

ZIVTEWWXI�+IPIKIRLIMX��HIR�-WX�7XERH�^Y�IVJEWWIR�YRH�

HEVEYJ�^Y�VIEKMIVIR�?-RWTIGX�
�%HETX��WMILI�YRXIRA�

-RGVIQIRX

� (EW�-RGVIQIRX��SHIV�EYGL�4VSHYGX�-RGVIQIRX�MWX�HMI�

7YQQI�HIV�MQ�EOXYIPPIR�YRH�EPPIR�ZSVERKIKERKIRIR�

7TVMRXW�JIVXMKKIWXIPPXIR�4VSHYGX�&EGOPSK�)MRXVÈKI�

-RWTIGX�
�%HETX

� -RWTIGX�
�%HETX��ÀFIVTVàJIR�YRH�%RTEWWIR�MWX�IMRIW�

HIV�+VYRHTVMR^MTMIR�IMRIW�EKMPIR�:SVKILIRW��&EWMW�MWX��

HEWW�IMR�4PER�RMGLX�IMRQEPMK�IVWXIPPX�YRH�EYW��

KIJàLVX�[MVH��WSRHIVR�HEWW�IMRI�8ÈXMKOIMX�FIKSRRIR�

[MVH��HIVIR�)VKIFRMW�YRXIVWYGLX�YRH�HEW�:IVLEPXIR�

IRXWTVIGLIRH�ERKITEWWX�[MVH��-R�7GVYQ�FMIXIR�IMRMKI�

HIV�1IIXMRKW�+IPIKIRLIMX�^Y�h-RWTIGX�
�%HETXw���



���

7S�[MVH�FIMWTMIPW[IMWI�MR�HIV�7TVMRX�6IZMI[�HEW�&EGO�

PSK�EYW�HIR�)VJELVYRKIR�LIVEYW�ERKITEWWX�YRH�MR�

HIV�6IXVSWTIOXMZI�OERR�HEW�8IEQ�WIMRI�%VFIMXW[IMWI�

ERTEWWIR�

/ERFER

� /ERFER�MWX�IMR�WILV�WGLPEROIW�:SVKILIRWQSHIPP��HEW�

HEVEYJ�EYWKIPIKX�MWX��FIWXILIRHI�4VS^IWWI�EF^YFMP�

HIR��YQ�HMIWI�HERR�^Y�ZIVFIWWIVR��+VYRHPEKI�MWX��

RIFIR�HIV�:MWYEPMWMIVYRK�HIV�%VFIMXIR�EYJ�IMRIQ�

KVSÃIR�&SEVH��HEWW�HMI�%VFIMX�MR�IMRIQ�4VS^IWWWGLVMXX�

PMQMXMIVX�MWX��;-4�z�;SVO�MR�4VSKVIWW�0MQMX�YRH�HEWW�

%VFIMXIR�RMGLX�MR�HEW�7]WXIQ�KIHVàGOX�[IVHIR�WSPPIR��

WSRHIVR�MR�HIR�RÈGLWXIR�7GLVMXX�hKI^SKIRw�[IVHIR�

�4YPP�4VMR^MT��(YVGL�HMIWI�+VYRHPEKIR�OÚRRIR�)RK�

TÈWWI�MQ�4VS^IWW�EYJKIHIGOX�YRH�HMI�(YVGLPEYJ^IMXIR�

STXMQMIVX�[IVHIR�



���

0IER�7SJX[EVI�(IZIPSTQIRX

� 0IER�MWX�IMRI�7EQQPYRK�ZSR�1EREKIQIRX�4VEOXMOIR��

HIVIR�>MIP�IW�MWX��QMX�QÚKPMGLWX�WGLPEROIR�4VSHYOXM�

SRWTVS^IWWIR�IMRIR�QÚKPMGLWX�LSLIR�;IVX��JàV�HIR�

/YRHIR�^Y�IV^IYKIR�

+VYRHTVMR^MTMIR�WMRH�HMI�:IVQIMHYRK�ZSR�:IVWGL[IR�

HYRK��h;EWXIw�YRH�IMR�VIWTIOXZSPPIV�9QKERK�QMX�

1IRWGLIR���-Q�0IER�7SJX[EVI�(IZIPSTQIRX�LEFIR�WMGL�

JSPKIRHI�WMIFIR�4VMR^MTMIR�IXEFPMIVX�

���)PMQMREXI�;EWXI��ZIVQIMHI�:IVWGL[IRHYRK�

���&YMPH�5YEPMX]�-R��EGLXI�FIVIMXW�[ÈLVIRH�HIV�4VSHYO��

XMSR�EYJ�5YEPMXÈX�

���

%R[IRHYRKWHSQÈRI�EPW�EYGL�àFIV�HMI�8IGLRSPSKMI�

���(IJIV�'SQQMXQIRX��IRXWGLIMHI�WS�WTÈX�[MI�QÚKPMGL�

���(IPMZIV�*EWX��PMIJIVI�QÚKPMGLWX�WGLRIPP�)VKIFRMWWI��

FIMWTMIPW[IMWI�IMR�1:4��1MRMQEP�:MEFPI�4VSHYGX�

���6IWTIGX�4ISTPI��VIWTIOXMIVI�1IRWGLIR�

���3TXMQMWI�8LI�;LSPI��STXMQMIVI�HEW�+ER^I��RMGLX�RYV�

FWT[��IMR^IPRI�8IEQW��



���

%KMPI�:SVKILIRW[IMWIR�[MI�7GVYQ��EFIV�EYGL�/ERFER��

WMRH�WILV�IRK�QMX�HIR�0IER�+IHEROIR�ZIV[ERHX�

4VSHYGX�&EGOPSK

� (EW�4VSHYGX�&EGOPSK�MWX�IMRI�KISVHRIXI�0MWXI�ZSR�

EPPIQ��[EW�MR�HIQ�4VSHYOX�IRXLEPXIR�WIMR�OERR��

)W�HMIRX�EPW�IMR^MKI�%RJSVHIVYRKWUYIPPI�JàV�EPPI�

¨RHIVYRKIR�EQ�4VSHYOX��(IV�4VSHYGX�3[RIV�MWX�JàV�

YRH�HMI�6IMLIRJSPKI�HIV�)MRXVÈKI�ZIVERX[SVXPMGL�

� )MR�4VSHYGX�&EGOPSK�MWX�RMIQEPW�ZSPPWXÈRHMK��;ÈLVIRH�

WIMRIV�IVWXIR�)RX[MGOPYRKWWGLVMXXI�^IMKX�IW�RYV�HMI�

ERJERKW�FIOERRXIR�YRH�EQ�FIWXIR�ZIVWXERHIRIR�

%RJSVHIVYRKIR�EYJ�

� (EW�4VSHYGX�&EGOPSK�IRX[MGOIPX�WMGL�QMX�HIQ�4VSHYOX�

YRH�HIWWIR�)MRWEX^�[IMXIV��)W�MWX�H]REQMWGL��IW�TEWWX�

WMGL�OSRWXERX�ER��YQ�JàV�HEW�4VSHYOX�OPEV�LIVEYW^Y�

WXIPPIR��[EW�IW�FVEYGLX��YQ�WIMRIV�%YJKEFI�ERKI�

QIWWIR�^Y�WIMR��MQ�;IXXFI[IVF�^Y�FIWXILIR�YRH�HIR�

IVJSVHIVPMGLIR�2YX^IR�^Y�FMIXIR�

� (EW�4VSHYGX�&EGOPSK�PIFX�WS�PERKI�[MI�HEW�HE^Y��

KILÚVMKI�4VSHYOX�



���

� -Q�4VSHYGX�&EGOPSK�[IVHIR�EPPI�*IEXYVIW��*YROXMS�

REPMXÈXIR��:IVFIWWIVYRKIR�YRH�*ILPIVFILIFYRKIR�

EYJKIPMWXIX��HMI�HMI�¨RHIVYRKIR�ER�HIQ�4VSHYOX�MR�

^YOàRJXMKIR�6IPIEWIW�EYWQEGLIR��)MR�4VSHYGX�

&EGOPSK�)MRXVEK�IRXLÈPX�EPW�%XXVMFYXI�IMRI�&IWGLVIM�

FYRK��HMI�6IMLIRJSPKI��HMI�7GLÈX^YRK�YRH�HIR�;IVX�

� (EW�4VSHYGX�&EGOPSK�IRX[MGOIPX�WMGL�QMX�HIQ�)MRWEX^�

IMRIW�4VSHYOXW��HIWWIR�;IVXWXIMKIVYRK�WS[MI�HYVGL�

HEW�*IIHFEGO�HIW�1EVOXIW�^Y�IMRIV�PÈRKIVIR��EYWJàLV�

PMGLIVIR�0MWXI��%RJSVHIVYRKIR�[IVHIR�RMI�EYJLÚVIR��

WMGL�^Y�ÈRHIVR��(ELIV�MWX�HEW�4VSHYGX�&EGOPSK�IMR�

PIFIRHIW�%VXIJEOX��¨RHIVYRKIR�ER�HIR�+IWGLÈJXW��

ERJSVHIVYRKIR��1EVOXFIHMRKYRKIR�SHIV�HIV�8IGLRS�

PSKMI�OÚRRIR�¨RHIVYRKIR�EQ�4VSHYGX�&EGOPSK�REGL�

WMGL�^MILIR�

�

IMRIQ�4VSHYOX��(ERR�[MVH�IMR�IMR^MKIW�4VSHYGX�&EGO�

PSK�FIRYX^X��YQ�HMI�ERWXILIRHI�%VFIMX�EQ�4VSHYOX�^Y�

FIWGLVIMFIR��-R�HMIWIQ�*EPP�OERR�IMR�+VYTTMIVYRKW�

EXXVMFYX�JàV�HMI�4VSHYGX�&EGOPSK�)MRXVÈKI�ZIV[IRHIX�

[IVHIR�



���

4VSHYGX�3[RIV

(IV�4VSHYGX�3[RIV�MWX�JàV�HMI�;IVXQE\MQMIVYRK�HIW�

4VSHYOXW�WS[MI�HIV�%VFIMX�HIW�)RX[MGOPYRKWXIEQW�

ZIVERX[SVXPMGL��;MI�HMIW�KIWGLMILX��OERR�NI�REGL�3VKERM�

WEXMSR��7GVYQ�8IEQ�YRH�)MR^IPTIVWSRIR�WXEVO�ZEVMMIVIR�

(IV�4VSHYGX�3[RIV�MWX�HMI�IMR^MKI�4IVWSR��HMI�JàV�HEW�

1EREKIQIRX�HIW�4VSHYGX�&EGOPSKW�ZIVERX[SVXPMGL�MWX��

>YQ�4VSHYGX�&EGOPSK�1EREKIQIRX�KILÚVX�IW�����

� ����4VSHYGX�&EGOPSK�)MRXVÈKI�OPEV�^Y�JSVQYPMIVIR�

� ����HMI�)MRXVÈKI�MQ�4VSHYGX�&EGOPSK�WS�^Y�WSVXMIVIR��

HEWW�>MIPI�YRH�1MWWMSRIR�STXMQEP�IVVIMGLX�[IVHIR�

OÚRRIR�

� ����HIR�;IVX�HIV�%VFIMX��HMI�HEW�)RX[MGOPYRKWXIEQ�

IVPIHMKX��^Y�STXMQMIVIR�

� ����WMGLIV^YWXIPPIR��HEWW�HEW�4VSHYGX�&EGOPSK�WMGLXFEV��

XVERWTEVIRX�YRH�JàV�EPPI�OPEV�MWX�YRH�^IMKX��[SVER�HEW�

7GVYQ�8IEQ�EPW�2ÈGLWXIW�EVFIMXIR�[MVH��YRH�HEWW�HEW�

)RX[MGOPYRKWXIEQ�HMI�4VSHYGX�&EGOPSK�)MRXVÈKI�MQ�

IVJSVHIVPMGLIR�1EÃI�ZIVWXILX�

� ����HIV�4VSHYGX�3[RIV�OERR�HMI�SFIR�KIRERRXIR�%VFIM�

XIR�WIPFWX�XYR�SHIV�WMI�HYVGL�HEW�)RX[MGOPYRKWXIEQ�

IVPIHMKIR�PEWWIR��(IV�4VSHYGX�3[RIV�FPIMFX�NIHSGL�



���

� (IV�4VSHYGX�3[RIV�MWX�IMRI�IMR^IPRI�4IVWSR��OIMR�

/SQMXII��)V�OERR�^[EV�HMI�;àRWGLI�IMRIW�/SQMXIIW�

MQ�4VSHYGX�&EGOPSK�[MIHIVKIFIR��EFIV�HMINIRMKIR��HMI�

IMRIR�)MRXVEK�HIW�4VSHYGX�&EGOPSKW�MR�WIMRIV�4VMSVMXÈX�

ZIVÈRHIVR�QÚGLXIR��QàWWIR�WMGL�ER�HIR�4VSHYGX�

3[RIV�[IRHIR�

� (EQMX�HIV�4VSHYGX�3[RIV�IVJSPKVIMGL�WIMR�OERR��QYWW�

HMI�KIWEQXI�3VKERMWEXMSR�WIMRI�)RXWGLIMHYRKIR�

VIWTIOXMIVIR��(MI�)RXWGLIMHYRKIR�HIW�4VSHYGX�

3[RIVW�WMRH�MR�-RLEPX�YRH�6IMLIRJSPKI�HIW�4VSHYGX�

&EGOPSKW�WMGLXFEV��2MIQERH�HEVJ�ZSQ�)RX[MGOPYRKW�

XIEQ�ZIVPERKIR��ERHIVI�%RJSVHIVYRKIR�^Y�FIEVFIM�

XIR��(IQ�)RX[MGOPYRKWXIEQ�MWX�IW�RMGLX�IVPEYFX��REGL�

HIR�%RKEFIR�IMRIV�ERHIVIR�4IVWSR�EPW�HIW�4VSHYGX�

3[RIVW�^Y�EVFIMXIR�



���

7%*I

� (EW�7GEPIH�%KMPI�*VEQI[SVO��%FOàV^YRK��7%*I�

OSQFMRMIVX�%RWÈX^I�EYW�HIR�EKMPIR�1IXLSHIR�7GVYQ��

/ERFER�YRH�)\XVIQI�4VSKVEQQMRK�QMX�0IER�8LMROMRK�

WS[MI�HMI�ZSR�(SREPH�6IMRIVXWIR�JSVQYPMIVXIR�

4VMR^MTMIR�^YQ�0IER�4VSHYGX�(IZIPSTQIRX�YRH�

IVQÚKPMGLX�IW�WS��%KMPMXÈX�MQ�)RXIVTVMWI�9QJIPH�MQ�

KVSÃIR�1EÃWXEF�ER^Y[IRHIR�

� )MRI�KIREYI�&IWGLVIMFYRK��[MI�HMIWIW�*VEQI[SVO�

KVSÃIR�9RXIVRILQIR�IVQÚKPMGLX��EKMP�YRH�PIER�^Y�

�

[[[�WGEPIHEKMPIJVEQI[SVO�GSQ

7GVYQ

� 7GVYQ�MWX�IMR�EKMPIW�:SVKILIRWQSHIPP�MQ�4VSNIOX���

YRH�4VSHYOXQEREKIQIRX��)W�WXIPPX�IMRI�%VX�h1MRMQEP��

*VEQI[SVOw�HEV��[MI�EKMPI�4VMR^MTMIR�MR�4VSNIOXIR�

KIPIFX�[IVHIR�OÚRRIR��+VYRHPEKI�HIW�:SVKILIRW�

WMRH�)RX[MGOPYRKW^]OPIR��7TVMRXW��MR�HIRIR�IMR�

RYX^FEVIV�8IMP�HIV�4VSNIOXPIMWXYRK�IVFVEGLX�[IVHIR�



���

OERR��FIMWTMIPW[IMWI�IMRI�RYX^FEVI�7SJX[EVI��1MXXIPW�

h-RWTIGX�
�%HETXw�[IVHIR�EYW�HIR�7TVMRXW�KI[SRRI�

RI�)VOIRRXRMWWI�MR�HIR�OSQQIRHIR�7TVMRXW�KIRYX^X�

� (MI�+VYRHPEKIR�ZSR�7GVYQ�WMRH�MQ�7GVYQ�+YMHI�

�[[[�WGVYQKYMHIW�SVK�FIWGLVMIFIR�

7GVYQ�8IEQ

� (EW�7GVYQ�8IEQ�FIWXILX�EYW�HIQ�4VSHYGX�3[RIV��

HIQ�)RX[MGOPYRKWXIEQ�WS[MI�HIQ�7GVYQ�1EWXIV��

7GVYQ�8IEQW�WMRH�WIPFWXSVKERMWMIVIRH�YRH�MRXIVHMW�

^MTPMRÈV��7IPFWXSVKERMWMIVIRHI�8IEQW�IRXWGLIMHIR�

WIPFWX��[MI�WMI�MLVI�%VFIMX�EQ�FIWXIR�IVPIHMKIR��

ERWXEXX�HMIWIW�HYVGL�ERHIVI�4IVWSRIR�EYÃIVLEPF�HIW�

8IEQW�ZSVKIKIFIR�^Y�FIOSQQIR��-RXIVHMW^MTPMRÈVI�

8IEQW�ZIVJàKIR�àFIV�EPPI�/SQTIXIR^IR��HMI�IVJSV�

HIVPMGL�WMRH��YQ�HMI�%VFIMX�^Y�IVPIHMKIR��SLRI�HEFIM�

ZSR�4IVWSRIR�EYÃIVLEPF�HIW�)RX[MGOPYRKWXIEQW�

EFLÈRKMK�^Y�WIMR��(EW�8IEQ�1SHIPP�MR�7GVYQ�[YVHI�

OSR^MTMIVX��YQ�*PI\MFMPMXÈX��/VIEXMZMXÈX�YRH�4VSHYOXMZM�

XÈX�^Y�STXMQMIVIR�



���

� 7GVYQ�8IEQW�PMIJIVR�4VSHYOXI�MXIVEXMZ�YRH�MROVIQIR�

XIPP�YRH�QE\MQMIVIR�WSQMX�HMI�+IPIKIRLIMXIR�JàV�

*IIHFEGO��(MI�MROVIQIRXIPPI�%YWPMIJIVYRK�IMRIW�

JIVXMKIR��h(SRIw�4VSHYOXW�WSVKX�HEJàV��HEWW�WXIXW�

IMRI�TSXIR^MIPP�RàX^PMGLI�:IVWMSR�HIW�4VSHYOXW�^YV�

:IVJàKYRK�WXILX�

7GVYQ�1EWXIV

� (IV�7GVYQ�1EWXIV�MWX�JàV�HEW�:IVWXÈRHRMW�YRH�HMI�

(YVGLJàLVYRK�ZSR�7GVYQ�ZIVERX[SVXPMGL��)V�XYX�HMIW��

MRHIQ�IV�HEJàV�WSVKX��HEWW�HEW�7GVYQ�8IEQ�HMI�

8LISVMI��4VEOXMOIR�YRH�6IKIPR�ZSR�7GVYQ�IMRLÈPX�

� (IV�7GVYQ�1EWXIV�MWX�IMR�7IVZERX�0IEHIV�JàV�HEW�

7GVYQ�8IEQ��(IV�7GVYQ�1EWXIV�LMPJX�HIRNIRMKIR��HMI�

OIMR�8IMP�HIW�7GVYQ�8IEQW�WMRH��^Y�ZIVWXILIR��[IPGLI�

MLVIV�-RXIVEOXMSRIR�QMX�HIQ�8IEQ�WMGL�LMPJVIMGL�EYW�

[MVOIR�YRH�[IPGLI�RMGLX��(IV�7GVYQ�1EWXIV�LMPJX�HEFIM�

HMI�>YWEQQIREVFIMX�WS�^Y�STXMQMIVIR��HEWW�HIV�HYVGL�

HEW�7GVYQ�8IEQ�KIRIVMIVXI�;IVX�QE\MQMIVX�[MVH�



���

7IPFWXSVKERMWMIVXI���MRXIVHMW^MTPMRÈVI�8IEQW

�

7]WXIQXLISVMI��%FWXVEOX�FIWGLVIMFX�IV�IMR�7]WXIQ��

�

KILIR�YRH�RMGLX�ZSR�EYÃIR�ZSVKIKIFIR�WMRH�

� -Q�6ELQIR�ZSR�WIPFWXSVKERMWMIVXIR�8IEQW�MWX�HMI�

OSROVIXI�&IHIYXYRK��HEWW�HMI�7IPFWXSVKERMWEXMSR�

IMRI�LSLI�%YXSRSQMI�HIW�8IEQW�IVPEYFX��)MRIQ�8IEQ�

FPIMFX�EPWS�FIMWTMIPW[IMWI�àFIVPEWWIR��[MI�8LIQIR�

YQKIWIX^X�[IVHIR��(ELIV�WMRH�WIPFWXSVKERMWMIVXI�

8IEQW�SJX�EYGL�MRXIVHMW^MTPMRÈV��HEW�LIMÃX��IW�WMRH�EPPI�

JàV�HMI�9QWIX^YRK�HIV�%YJKEFIR�FIRÚXMKXIR�/SQTI�

XIR^IR�MQ�8IEQ�ZSVLERHIR�

� -RRIVLEPF�HIV�8IEQW�FMPHIR�WMGL�QERGLQEP�

RMGLX�ZSR�EYÃIR�ZSVKIKIFIR�[IVHIR���

QER�WTVMGLX�HEFIM�ZSR�hIQIVKIRX�0IEHIVWLMTw�



���

7OEPMIVYRKW�*VEQI[SVOW

%KMPI�1IXLSHIR�FIWGLVIMFIR�SJX�IMR�:SVKILIR��HEW�ZSR�

IMRIQ�IMR^IPRIR�8IEQ�KIRYX^X�[IVHIR�OERR��7SPPIR�

QILVIVI�8IEQW�MR�IMRIV�-8�0MIJIVSVKERMWEXMSR�^YWEQ�

QIREVFIMXIR��WS�[MVH�SJX�IMR�7OEPMIVYRKW�*VEQI[SVO�

KIRYX^X��&IOERRXI�7OEPMIVYRKW�*VEQI[SVOW�WMRH�

� 7%*I��7GEPIH�%KMPI�*VEQI[SVO

� 2I\YW

� 7GVYQ$7GEPI����������

;ÈLVIRH�7%*I�IMRIR�WILV�LSLIR�(IXEMPPMIVYRKWKVEH�LEX��

KIFIR�2I\YW�YRH�7GVYQ$7GEPI�NI[IMPW�IMR�KVSFIVIW�

6ELQIR[IVO��HEW�RYV�[IRMKI�OSROVIXI�h&IWX�4VEGXMGIWw�

ZSVKMFX�

7TVMRX

� (EW�,IV^�ZSR�7GVYQ�MWX�HIV�7TVMRX��IMRI�8MQI�&S\�ZSR�

QE\MQEP�IMRIQ�1SREX��MRRIVLEPF�HIWWIR�IMR�JIVXMKIW�

�h(SRIw��RYX^FEVIW�YRH�TSXIR^MIPP�EYWPMIJIVFEVIW�

4VSHYGX�-RGVIQIRX�LIVKIWXIPPX�[MVH��%PPI�7TVMRXW�

MRRIVLEPF�IMRIW�)RX[MGOPYRKWZSVLEFIRW�WSPPXIR�HMI�



���

KPIMGLI�(EYIV�LEFIR��(IV�RIYI�7TVMRX�WXEVXIX�WSJSVX�

REGL�HIQ�%FWGLPYWW�HIW�ZSVMKIR�7TVMRXW�

� )MR�7TVMRX�FIMRLEPXIX�YRH�YQJEWWX�HEW�7TVMRX�4PER�

RMRK��HMI�(EMP]�7GVYQW��HMI�)RX[MGOPYRKWEVFIMX��HEW�

7TVMRX�6IZMI[�YRH�HMI�7TVMRX�6IXVSWTIOXMZI�

;ÈLVIRH�HIW�7TVMRXW����

� ����[IVHIR�OIMRI�¨RHIVYRKIR�ZSVKIRSQQIR��HMI�HEW�

7TVMRX�>MIP�KIJÈLVHIR�

� ����[MVH�HIV�5YEPMXÈXWERWTVYGL�RMGLX�KIWGLQÈPIVX

� ����OERR�HIV�%RJSVHIVYRKWYQJERK�^[MWGLIR�4VSHYGX�

3[RIV�YRH�)RX[MGOPYRKWXIEQ�KIOPÈVX�YRH�RIY�

EYWKILERHIPX�[IVHIR��[IRR�WMGL�RIYI�)VOIRRXRMWWI�

IVKIFIR�LEFIR�

� .IHIV�7TVMRX�OERR�EPW�IMR�4VSNIOX�QMX�IMRIQ�>IMXLSVM�

^SRX�ZSR�QE\MQEP�IMRIQ�1SREX�KIWILIR�[IVHIR��;MI�

QMX�IMRIQ�4VSNIOX�[MPP�QER�QMX�IMRIQ�7TVMRX�IX[EW�

�

RMIVXIR�0IMWXYRKWYQJERK��IMRIR�)RX[YVJ�YRH�IMRIR�

HMI�VMGLXMKI�6MGLXYRK�JàLVIR�



���

� 7TVMRXW�WMRH�EYJ�IMRIR�/EPIRHIVQSREX�FIWGLVÈROX��

;IRR�HIV�>IMXLSVM^SRX�IMRIW�7TVMRXW�^Y�KVSÃ�KI�

ÈRHIVR��HMI�/SQTPI\MXÈX�ERWXIMKIR�YRH�WMGL�HEW�6MWMOS�

IVLÚLIR��7TVMRXW�IVQÚKPMGLIR�IMRI�:SVLIVWEKFEVOIMX��

MRHIQ�WMI�QMRHIWXIRW�IMRQEP�MQ�1SREX�ÀFIVTVàJYRK�

YRH�%RTEWWYRKIR�HIW�*SVXWGLVMXXW�^Y�IMRIQ�FIWXMQQ�

XIR�7TVMRX�>MIP�IVQÚKPMGLIR��7TVMRXW�VIHY^MIVIR�HE^Y�

RSGL�HEW�6MWMOS�EYJ�HMI�/SWXIR�IMRIW�1SREXW�

7TVMRX�&EGOPSK

� (EW�7TVMRX�&EGOPSK�MWX�HMI�1IRKI�HIV�JàV�HIR�7TVMRX�EYWKI�

[ÈLPXIR�4VSHYGX�&EGOPSK�)MRXVÈKI��IVKÈR^X�YQ�HIR�4PER�

JàV�HMI�0MIJIVYRK�HIW�4VSHYGX�-RGVIQIRXW�WS[MI�^YV�)VJàP�

PYRK�HIW�7TVMRX�>MIPW��(EW�7TVMRX�&EGOPSK�MWX�IMRI�4VSKRSWI�

HIW�)RX[MGOPYRKWXIEQW�HEVàFIV��[IPGLI�*YROXMSREPMXÈX�

MQ�RÈGLWXIR�-RGVIQIRX�IRXLEPXIR�WIMR�[MVH�WS[MI�àFIV�

HMI�IVJSVHIVPMGLI�%VFIMX��YQ�HMIWI�*YROXMSREPMXÈX�MR�IMRIQ�

JIVXMKIR��h(SRIw�-RGVIQIRX�̂ Y�PMIJIVR�

� (EW�7TVMRX�&EGOPSK�QEGLX�HMI�KIWEQXI�%VFIMX�

WMGLXFEV��HMI�HEW�)RX[MGOPYRKWXIEQ�JàV�RSX[IRHMK�

IVEGLXIX��YQ�HEW�7TVMRX�>MIP�^Y�IVVIMGLIR�



���

� (EW�7TVMRX�&EGOPSK�MWX�IMR�EYWVIMGLIRH�HIXEMPPMIVXIV�

4PER��YQ�HIR�*SVXWGLVMXX�MRRIVLEPF�HIW�7TVMRXW�MQ�

(EMP]�7GVYQ�IVOIRRIR�^Y�OÚRRIR��(EW�)RX[MGOPYRKW�

XIEQ�TEWWX�HEW�7TVMRX�&EGOPSK�[ÈLVIRH�HIW�7TVMRXW�

ER��HEW�7TVMRX�&EGOPSK�IRX[MGOIPX�WMGL�WS�[ÈLVIRH�

HIW�7TVMRXW��(MIWI�)RX[MGOPYRK�IVJSPKX��[ÈLVIRH�HEW�

)RX[MGOPYRKWXIEQ�HIR�4PER�EFEVFIMXIX�YRH�QILV�

àFIV�HMI�RSGL�FIRÚXMKXIR�7GLVMXXI�^YV�)VVIMGLYRK�HIW�

7TVMRX�>MIPW�PIVRX�

� ;IRR�[IMXIVI�%VFIMXIR�IVJSVHIVPMGL�WMRH��[IVHIR�WMI�

ZSQ�)RX[MGOPYRKWXIEQ�^YQ�7TVMRX�&EGOPSK�LMR^YKI�

JàKX�

� ;IRR�IMRI�%VFIMX�HYVGLKIJàLVX�[MVH�SHIV�EFKIWGLPSW�

WIR�[YVHI��[MVH�HMI�7GLÈX^YRK�HIV�ZIVFPIMFIRHIR�

%VFIMX�EOXYEPMWMIVX�

� ;IRR�WMGL�&IWXERHXIMPI�HIW�4PERW�EPW�YRRÚXMK�IV[IM�

WIR��[IVHIR�WMI�IRXJIVRX��2YV�HEW�)RX[MGOPYRKWXIEQ�

OERR�WIMR�7TVMRX�&EGOPSK�[ÈLVIRH�HIW�7TVMRXW�ÈRHIVR��

� (EW�7TVMRX�&EGOPSK�MWX�IMR�LSGLKVEHMK�WMGLXFEVIW�)GLX�

^IMX�&MPH�HIV�%VFIMX��HMI�HEW�)RX[MGOPYRKWXIEQ�TPERX��

[ÈLVIRH�HIW�7TVMRXW�^Y�IVVIMGLIR��)W�KILÚVX�IMR^MK�

YRH�EPPIMR�HIQ�)RX[MGOPYRKWXIEQ�



���

7TVMRX�4PERRMRK

� -Q�7TVMRX�4PERRMRK�[MVH�HMI�%VFIMX�JàV�HIR�OSQQIR�

HIR�7TVMRX�KITPERX��(MIWIV�4PER�IRXWXILX�HYVGL�HMI�KI�

QIMRWGLEJXPMGLI�%VFIMX�HIW�KIWEQXIR�7GVYQ�8IEQW�

� (EW�7TVMRX�4PERRMRK�MWX�EYJ�IMRI�8MQI�&S\�ZSR�

QE\MQEP�EGLX�7XYRHIR�JàV�IMRIR�IMRQSREXMKIR�7TVMRX�

FIWGLVÈROX��&IM�OàV^IVIR�7TVMRXW�[IRHIX�QER�RSVQE�

PIV[IMWI�[IRMKIV�>IMX�EYJ��(IV�7GVYQ�1EWXIV�WSVKX�

�

RILQIV�WIMRIR�>[IGO�ZIVWXILIR��)V�FVMRKX�HIQ�7GVYQ�

8IEQ�FIM��HEW�)VIMKRMW�MRRIVLEPF�HIV�8MQI�&S\�IVJSPK�

VIMGL�EF^YWGLPMIÃIR�

(EW�7TVMRX�4PERRMRK�FIERX[SVXIX�HMI�JSPKIRHIR�*VEKIR�

� 8IMP����;EW�MWX�MQ�4VSHYGX�-RGVIQIRX�HIW�OSQQIRHIR�

7TVMRXW�IRXLEPXIR#

� 8IMP����;MI�[MVH�HMI�JàV�HMI�0MIJIVYRK�HIW�4VSHYGX�

-RGVIQIRXW�IVJSVHIVPMGLI�%VFIMX�IVPIHMKX#



���

7TVMRX�6IXVSWTIOXMZI

� (MI�7TVMRX�6IXVSWTIOXMZI�FMIXIX�HIQ�7GVYQ�8IEQ�HMI�

+IPIKIRLIMX��WMGL�WIPFWX�^Y�àFIVTVàJIR�YRH�IMRIR�

:IVFIWWIVYRKWTPER�JàV�HIR�OSQQIRHIR�7TVMRX�^Y�

IVWXIPPIR�

�

RÈGLWXIR�7TVMRX�4PERRMRK�WXEXX��*àV�IMRIR�IMRQSREXM�

KIR�7TVMRX�[MVH�LMIVJàV�IMRI�8MQI�&S\�ZSR�HVIM�7XYR�

HIR�ERKIWIX^X��*àV�OàV^IVI�7TVMRXW�MWX�HEW�1IIXMRK�MR�

HIV�6IKIP�OàV^IV��(IV�7GVYQ�1EWXIV�WSVKX�HEJàV��HEWW�

>[IGO�ZIVWXILIR��)V�WSVKX�HEJàV��HEWW�HMI�8MQI�&S\�

IMRKILEPXIR�[MVH��%YJKVYRH�WIMRIV�:IVERX[SVXYRK�

JàV�HIR�7GVYQ�4VS^IWW�RMQQX�HIV�7GVYQ�1EWXIV�EPW�

KPIMGLFIVIGLXMKXIW�1MXKPMIH�ER�HIV�7TVMRX�6IXVS��

WTIOXMZI�XIMP�

(MI�7TVMRX�6IXVSWTIOXMZI�[MVH�HYVGLKIJàLVX��YQ����

� ����^Y�àFIVTVàJIR��[MI�HIV�ZIVKERKIRI�7TVMRX�MR�&I^YK�

EYJ�HMI�FIXIMPMKXIR�1IRWGLIR��&I^MILYRKIR��4VS^IWWI�

YRH�;IVO^IYKI�ZIVPMIJ�



���

� ����HMI�[MGLXMKWXIR�KYX�KIPEYJIRIR�)PIQIRXI�YRH�

IMRI�6IMLIRJSPKI�^Y�FVMRKIR�

� ����IMRIR�4PER�JàV�HMI�9QWIX^YRK�ZSR�:IVFIWWIVYRKIR�

HIV�%VFIMXW[IMWI�HIW�7GVYQ�8IEQW�^Y�IVWXIPPIR�

� -R�NIHIV�7TVMRX�6IXVSWTIOXMZI�IVEVFIMXIX�HEW�7GVYQ�

8IEQ�;IKI�^YV�:IVFIWWIVYRK�HIV�4VSHYOXUYEPMXÈX�

SJ�(SRI�

� >YQ�)RHI�HIV�7TVMRX�6IXVSWTIOXMZI�WSPPXI�HEW�7GVYQ�

8IEQ�:IVFIWWIVYRKIR�JàV�HIR�OSQQIRHIR�7TVMRX�

�

VYRKIR�MQ�RÈGLWXIR�7TVMRX�MWX�HMI�%RTEWWYRKWPIMWXYRK�

^YV�7IPFWXàFIVTVàJYRK�HIW�7GVYQ�8IEQW��%YGL�[IRR�

NIHIV^IMX�:IVFIWWIVYRKIR�IMRKIJàLVX�[IVHIR�OÚRRIR��

FMIXIX�HMI�7TVMRX�6IXVSWTIOXMZI�IMRI�JSVQIPPI�+IPI�

KIRLIMX��WMGL�EYJ�HMI�ÀFIVTVàJYRK�YRH�%RTEWWYRK�^Y�

JSOYWWMIVIR�



���

7TVMRX�6IZMI[

� %Q�)RHI�IMRIW�7TVMRXW�[MVH�IMR�7TVMRX�6IZMI[�EFKI�

LEPXIR��YQ�HEW�4VSHYGX�-RGVIQIRX�^Y�àFIVTVàJIR�YRH�

HEW�4VSHYGX�&EGOPSK�FIM�&IHEVJ�ER^YTEWWIR��;ÈLVIRH�

HIW�7TVMRX�6IZMI[W�FIWGLÈJXMKIR�WMGL�HEW�7GVYQ�8IEQ�

YRH�HMI�7XEOILSPHIV�KIQIMRWEQ�QMX�HIR�)VKIFRMWWIR�

HIW�7TVMRXW��>YWEQQIR�QMX�IZIRXYIPPIR�¨RHIVYRKIR�

EQ�4VSHYGX�&EGOPSK�[ÈLVIRH�HIW�7TVMRXW�FMIXIR�HMIWI�

HMI�&EWMW�JàV�HMI�KIQIMRWEQI�%VFIMX�ER�QÚKPMGLIR�

RIYIR��HIR�;IVX�HIW�4VSHYOXW�WXIMKIVRHIR�4YROXIR��

&IMQ�7TVMRX�6IZMI[�LERHIPX�IW�WMGL�YQ�IMR�MRJSVQIPPIW�

1IIXMRK��OIMRIR�7XEXYWVITSVX��(MI�:SVJàLVYRK�HIW�

-ROVIQIRXW�MWX�EPW�%RVIKYRK�JàV�*IIHFEGO�YRH�EPW�

&EWMW�JàV�HMI�>YWEQQIREVFIMX�KIHEGLX�

� *àV�IMRIR�IMRQSREXMKIR�7TVMRX�[MVH�JàV�HMIWIW�1IIXMRK�

IMRI�8MQI�&S\�ZSR�ZMIV�7XYRHIR�ERKIWIX^X��*àV�OàV^IVI�

7TVMRXW�[MVH�MR�HIV�6IKIP�IMR�OàV^IVIV�>IMXVELQIR�

ZIVERWGLPEKX��(IV�7GVYQ�1EWXIV�OàQQIVX�WMGL�YQ�HMI�

3VKERMWEXMSR�HIW�1IIXMRKW�YRH�HMI�:SVFIVIMXYRK�HIV�

8IMPRILQIV��)V�^IMKX�EPPIR�8IMPRILQIVR��[MI�WMI�HEW�

1IIXMRK�MRRIVLEPF�HIV�8MQI�&S\�LEPXIR�OÚRRIR�



���

(EW�7TVMRX�6IZMI[�FIMRLEPXIX�HMI�JSPKIRHIR�)PIQIRXI�

� (MI�8IMPRILQIV��FIWXILIRH�EYW�HIQ�7GVYQ�8IEQ�YRH�

[MGLXMKIR�7XEOILSPHIVR��HMI�ZSQ�4VSHYGX�3[RIV�

IMRKIPEHIR�[IVHIR�

� (IV�4VSHYGX�3[RIV�IVOPÈVX��[IPGLI�4VSHYGX�

&EGOPSK�)MRXVÈKI�h(SRIw�WMRH�YRH�[IPGLI�RMGLX�

� (EW�)RX[MGOPYRKWXIEQ�WXIPPX�HEV��[EW�[ÈLVIRH�HIW�

7TVMRXW�KYX�PMIJ��[IPGLI�4VSFPIQI�EYJKIXEYGLX�WMRH��

YRH�[MI�IW�HMIWI�4VSFPIQI�KIPÚWX�LEX�

� (EW�)RX[MGOPYRKWXIEQ�JàLVX�HMI�h(SRIw��%VFIMXIR�ZSV�

YRH�FIERX[SVXIX�*VEKIR�^YQ�-ROVIQIRX�

� (IV�4VSHYGX�3[RIV�WXIPPX�HIR�EOXYIPPIR�7XERH�HIW�

4VSHYGX�&EGOPSKW�HEV��)V�KMFX�FIM�&IHEVJ�IMRI�EOXY��

EPMWMIVXI�:SVLIVWEKI�IMRIW�*IVXMKWXIPPYRKWXIVQMRW�EYJ�

HIV�&EWMW�HIW�)RX[MGOPYRKWJSVXWGLVMXXW�

� %PPI�8IMPRILQIV�IVEVFIMXIR�KIQIMRWEQ��[EW�EPW�

2ÈGLWXIW�^Y�XYR�MWX��WS�HEWW�HEW�7TVMRX�6IZMI[�[IVX��

ZSPPIR�-RTYX�JàV�HMI�OSQQIRHIR�7TVMRX�4PERRMRKW�

PMIJIVX�

� )W�IVJSPKX�IMRI�&IKYXEGLXYRK��SF�WMGL�HYVGL�HMI�

1EVOXWMXYEXMSR�SHIV�HIR�QÚKPMGLIR�4VSHYOXIMRWEX^�

RIYI�)VOIRRXRMWWI�àFIV�HMI�[IVXZSPPWXIR�RÈGLWXIR�

7GLVMXXI�IVKIFIR�LEFIR�



���

� %RWGLPMIÃIRH�[IVHIR�>IMXTPER��&YHKIX��HMI�TSXIR��

XMIPPIR�)MKIRWGLEJXIR�WS[MI�HMI�1EVOXIV[EVXYRKIR�JàV�

HEW�RÈGLWXI�^Y�IV[EVXIRHI�4VSHYOX�6IPIEWI�àFIV�

TVàJX�

� (EW�)VKIFRMW�HIW�7TVMRX�6IZMI[W�MWX�IMR�àFIVEVFIM�

XIXIW�4VSHYGX�&EGOPSK��HEW�HMI�QÚKPMGLIR�4VSHYGX�

&EGOPSK�)MRXVÈKI�JàV�HIR�OSQQIRHIR�7TVMRX�IRXLÈPX��

(EW�4VSHYGX�&EGOPSK�OERR�EYGL�YQJEWWIRH�YQKI��

EVFIMXIX�[IVHIR��YQ�RIYI�'LERGIR�^Y�RYX^IR�

9WIV�7XSV]

)MRI�9WIV�7XSV]�FIWGLVIMFX�IMRIR�;YRWGL�ER�IMR�4VSHYOX�

SHIV�IMRI�7SJX[EVI�EYW�HIV�NI[IMPMKIR�&IRYX^IVWMGLX��

(EFIM�[MVH�JSPKIRHIW�1YWXIV�ZIV[IRHIX�

� %PW�298>)6�QÚGLXI�MGL�

� *92/8-32�SHIV�)-+)27',%*8��

� HEQMX�>-)0�SHIV�298>)2�IVVIMGLX�[IVHIR�

&IMWTMIP��h%PW�4IRHPIV�QÚGLXI�MGL�EYJ�HIQ�7TIVVFMPH�

WGLMVQ�QIMRIW�7QEVXTLSRIW�QIMRI�1YWMO�WXIYIVR�

OÚRRIR��HEQMX�MGL�HEW�8IPIJSR�^YQ�ÀFIVWTVMRKIR�IMRIW�

8MXIPW�RMGLX�IRXWTIVVIR�QYWW�w



���

� (MIWI�9WIV�7XSVMIW�[IVHIR�MR�IMRIQ�EKMPIR�4VSNIOX�MQ�

:SVJIPH�KIWEQQIPX��ZSQ�%YJXVEKKIFIV�TVMSVMWMIVX�YRH�

PERHIR�MQ�4VSHYGX�&EGOPSK��-Q�>YKI�HIW�[IMXIVIR�4VS�

^IWWIW�[IVHIR�HMI�9WIV�7XSVMIW�ZSQ�8IEQ�^YWEQQIR�

QMX�HIQ�4VSHYGX�3[RIV�RSGL�HYVGL�%O^ITXER^��

OVMXIVMIR�ZIVJIMRIVX��HMI�FIWGLVIMFIR��[MI�KIREY�HMI�

%YWKIWXEPXYRK�F^[��HMI�)VJàPPYRK�HIW�&IRYX^IV[YR�

WGLIW�EYWWILIR�WSPP�

,MR[IMW��(MI�&IWXERHXIMPI�ZSR�7GVYQ�MR�HMIWIQ�EKMPIR�

YRXIV�[[[�WGVYQKYMHIW�SVK�HSGW�WGVYQKYMHI�Z��

7GVYQ�+YMHI�()�THJ�YRH�WXILIR�YRXIV�HIV�h7LEVI�%PMOIw�

0M^IR^�ZSR�''�&=������



>àKMK���IMRI�+IWGLMGLXI��[MI�WMI�RYV�HEW�-8�

0IFIR�FIM�HIV�&ELR�WGLVIMFIR�OERR��%RRE��

4VSNIOXPIMXIVMR� FIMQ� OSR^IVRMRXIVRIR� -8��

(MIRWXPIMWXIV�� WXIGOX� MR� KVSÃIR� 7GL[MIVMK��

OIMXIR��-LV�/YRHI�PILRX�HEW�WSVKWEQ�IVWXIPPXI�

/SR^ITX� JàV� IMR� YQJEWWIRHIW� 7SJX[EVI��

ZSVLEFIR� HYVGL[IK� EF�� :SV� EPPIQ� HMI� KI�

WGLÈX^XI� )RX[MGOPYRKW^IMX� ZSR� JàRJ� .ELVIR�

FVMRKX� HEW� *EWW� ^YQ� ÀFIVPEYJIR�� ;EW� EPWS�

XYR#�%RRE�YRH�MLV�/YRHI�FIKMRRIR�RSGL�IMR�

QEP�FIM�2YPP�YRH�FIKIFIR�WMGL�EYJ�RIYI�4JEHI�

QMX� IMRIV� JàV� WMI� YRKI[SLRXIR� YRH� VEHMOEP�

ERHIVIR�1IXLSHMO�� HIV� EKMPIR� 7SJX[EVIIRX�

[MGOPYRK��%YWKERK�YRKI[MWW����


	Titel
	Inhalt
	Vorwort
	Donnerwetter
	Wasserfall
	Ein neuer Anfang
	Lego
	Augenhöhe
	Aller Anfang ist schwer
	Tag der Entscheidung
	Ein kleiner Schritt
	Release Train
	Wir sagen Danke
	Anhang
	Rückseite



